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MPOCHNEKT HA “EXPAT ROMANIA BET UCITS ETF”

BT® “EXPAT ROMANIA BET UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pVICK)

(M3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[ Ne 251/20.03.2018 r.)
BopcoBo TbpryesaH doHg “Expat Romania BET UCITS ETF” (HapuyaH no-gony “Expat
Romania BET UCITS ETF” unu camo ,®oHAa“), opraHusvpaH w ynpaensiBaH oOT
Ynpaenseawo AapyxectBo ,Ekcnat Acer MenmpxkmbHT® EAL (,YnpaBnaBawoTo
apyxecTteo®), usgaea/npogaBa AsnoBe, NPedoCTaBsLWM edHaKBW MpaBa Ha TexHUTe
nputexatenu. bpoat ganose Ha ®oHaa ce NPOMEHS B 3aBUCMMOCT OT o6ema U3BbPLLEHN
npogaxou n obpaTtHo N3KynyBaHe Ha OANOBE.

(U3Mm. c Pew. Ha C[0 Ne 251/20.03.2018 r.) “Expat Romania BET UCITS ETF” e nacusHo
ynpasnsiBaH (poHA 1 ce NpMAbPXKa KbM MeToAa Ha NbNHO PM3MYECKO pensiukMpaHe
Ha nHgekca BET.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MNpocnekTbT 3a nNyGnuyHO npeanaraHe u
JOonycKkaHe [0 TbProBus Ha perynupaH nasap Ha ganose Ha “Expat Romania BET UCITS
ETF” (,MpocnektbT*) cbabpka uanata uHgopmauusi, Heobxoauma 3a B3eMaHe Ha
WHBECTULIMOHHO peLleHmne, BKIMYUTENHO OCHOBHUTE pUCKOBE, CBbp3aHu ¢ “Expat Romania
BET UCITS ETF” un HeroBaTa genHocCT.

B MHTepec Ha MHBecTMTOpUTE e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelwleHune ga UHBecTUpar.

UneHoBeTe Ha CbBeTa Ha OupeKkTopuTe Ha YNpaBnsBawOTO [APYXEeCTBO OTroBapsaT
conuaapHo 3a Bpeau, NPUYMHEHM OT HeBepHM, 3abnyxaaealy UMK HeMbIHW OaHHU B
Mpocnekta. CbCTaBUTENUTE Ha TFOAMILIHUS (UMHAHCOB OT4YyeT Ha doHaa oTroBapsT
conuaapHo C TAX 3a BPeAM, NPUYMHEHN OT HEBEPHU, 3abnyxaaBaluy UM HEMbIHU AaHHU
BbB (pbMHaHcoBUTE oT4eTU Ha PoHAa, a perncTpUpaHnaT oaUTop — 3a BpeauTe, NPUYNHEHN
OT OQUTMPAHUTE OT HEro PUHAHCOBU OTYETM.

KomucusTa 3a comHaHcoB Haa3op (,,Komucuara“; KOH) e notBbpauna To3m Mpocnekt
¢ peweHne Ne 1510-0P ot 1.12.2017 r., HO TOBa He O3Ha4yaBa, Ye Komucusata
ogobpsiBa unum He ooobpsiBa MHBECTUMpPAHETO B MpeanaraHUTe AOANoBe, HUTO 4e
noema OTFrOBOPHOCT 3a BEPHOCTTa M MbJIHOTaTa Ha npeacraBeHata B NMpoOcCnekTa
nHdopmMaums.

11 aBryct 2026 .
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NuBecTutopute morat ga nonyyaTt 6esnnatHo [Mpocnekta m [lokymeHTa C Knio4voBa
MHOpMaUmMa 3a WHBECTUTOPUTE, 3aedHO C BCUYKM NpunoxeHud, ot ,Ekcnat Acet
MeHnmpkmbHT EAL oT 9:00 go 18:00 4. BcekM paboTeH OeH, KakTo U OT canTta

www.expat.bg.

Appec Ha ynpasneHune n opuc Ha ,,Ekcnat Acet MeHnmxmbHTY EAL:
rp. Cocug, yn. ,leoprn C. Pakoscku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

Jlnue 3a koHTakT: BecenuH dumntpos

MHBecTnpaHeTo B asanose Ha “Expat Romania BET UCITS ETF” e cBbp3aHo ¢ puckoBe,
cneundnyHn 3a NpegnaraHuTe ganoee, nogpobHo NnpedcTaBeHn Ha CTp. 29 U cnegsallnTe
ot NpocnekTa.

C1p. 3 0T 56


http://www.expat.bg/

expatcapital

MPOCHNEKT HA “EXPAT ROMANIA BET UCITS ETF”

.LAAHHU 3A “EXPAT ROMANIA BET UCITS ETF”

(N3m. c Pew. Ha C[0 Ne 224/11.12.2017 r.) (N3m. c Peww. Ha C[0 Ne 245/28.02.2018 1.) (N3m.
c Pew. Ha C[ Ne 249/16.03.2018 r.) (M3m. ¢ Pew. na C[1 Ne 253/30.03.2018 r.) (U3m. c
Pew. Ha C[ Ne 291/09.05.2019 r.) (M3m. ¢ Peww. Ha C[ Ne 310/23.01.2020 r.) (U3m. ¢ Pewu.
Ha C[] Ne 346/08.02.2021 r.) (U3m. ¢ Peww. Ha C[] Ne 444/11.08.2026 r.)

HaumeHosaHue:

“Expat Romania BET UCITS ETF”

NHeecmuuuoHHa yern:

[a pennukupa npeacraBsHETO Ha
bopcoBust Haekc Ha akumn BET (HapuyaH
no-gony ,PedepeHteH nuaekc”)

Puckos npocbun:

Bucok puck

Tun:

UCITS ETF 3a nbrHO pennukMpaHe

Eopca 3a mbpaosusi Ha 0sinoseme:

~bbnrapcka goHgoea 6opca — Codums®,
Frankfurter Wertpapierborse, ®paHkdypT
Ha MaiH, FepmaHusa unu gpyr perynmpax
nasap, Ha KOMTO ce TbpryBaT AsfoBeTe Ha
doHaa

Banyma:

EBpo

HomuHanHa cmotiHocm Ha eOuH Osn:

1.00 (epHO) eBpO

LHama Ha y4ypedsieaHe:

23.02.2017 .

Cpok Ha cbuecmsysaHe:

Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Peaucmbpa Ha KOH:

Paspeluenne Ne 164-[®/11.12.2017 r.

Adpec:

Codoug, yn. ,leoprun C. PakoBckn* Ne 96A

TenegoH (gpakc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmpoHeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpaenssaw,o dpyxecmeo:

.Excnat AceT MenHnmkmbHT EAL

Mapkemmelikbpu:

,beHuMapk ®unHanc” Al

Lang & Schwarz Broker GmbH

WH8eCcmUuUUOHHU KOHCYImaHmu:

Hukonan Bacunes Bacunes
Hanunen MNeHos [oH4yeB
Ihkynua Cawesa Kauaposa

BecenwuH lMNMetpos AnMuTtpos

Lernosumap:

,HOpobaHk bvnrapua® Al
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(N3m. c Pew. Ha CO Ne 299/16.08.2019 r.)“Expat Romania BET UCITS ETF” e konektnusHa
WHBECTULIMOHHa CXeMa OT OTBOPEH TUM 3a UHBECTUPAHE B LIEHHWU KHWXa 1 APYrv NUKBUAHN
drMHaAHCOBM aKkTVBW, ydYpedeH M OCbLUEeCTBSBaLl, CBOATa AEWHOCT B CbOTBETCTBUE CbC
3aKkoHa 3a OeVHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU W Ha ApYrvM nNpeanpuaTms
3a konekTneHo nHeectupaxe (3AKNUCAMK), 3akoHa 3a nybnuyHOTO NpeasiaraHe Ha LeHHN
kHwxka (3MMUK) n nogsakoHoBUTE akToBe MO npunaraHeTo My, 3akoHa 3a nasapuTe Ha
duHaHcoBn uHCTpyMmeHTn (3MPU), 3akoHa 3a 3agbrxkeHuaTa u gorosopute (33[) u
OCTaHarnoTo NPUNOXMMO 3aKkoHoA4aTencTeo Ha Penybnuka Bwnrapus.

®oHOBLT € 060c06eHO NMYLLIECTBO C LieN KONEKTUBHO MHBECTMPAaHE B NPeXBbprsieMu LeHHU
KHWXa WU apyru NUKBMOHW uHaHcoBu aktueu no un. 38 ot 3O0KNCAOMNKN Ha napuyHm
cpenctBa, HabpaHu 4ype3 nybnvyHO nNpegnaraHe Ha AAnoBe, C oOrneqg nocTuraHe Ha
WHBECTULMOHHNTE Lenu no yn. 7 oT lNpaBunarta Ha poHOa , KOETO Ce OCbLLecTBsBa OT
YnpaBnsBaLLloTo APY>KECTBO Ha NpUHLUMNA Ha pasnpeneneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Opyxectso” ot 33[, ¢ nsknoyeHne Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKoH unu B [paBunara Ha
doHpga He e npeaBugeHo gpyro. PoHOBLT ce opraHuaupa u ynpaensea oT ,Ekcnart Acet
MeHunmpkMbHT EALL M HAMa opraHn Ha ynpasneHue. CbrnacHo uyn. 87, an. 1 ot
3OKNCOMNKN npm ocbliecTBsiBaHe Ha AenHoCTTa no yn. 4, an. 1 ot lNpasunarta Ha oHaa,
CBbp3aHa ¢ NnybnuyHOTO NpeasiaraHe Ha BTOpMYeH nasap (bopcoBa Tbprosusi) Ha AsSroBeTe
Ha PoHOa, KakTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyryBaHe Ha MbpBUYEH nasap,
YnpaBnaBalloTo APYXKEeCTBO [encTBa OT MMETO W 3a CMeTka Ha ynpasnsiBaHaTa
KONEeKTMBHa MHBECTMLUMOHHA cxeMa — B crniyyas “Expat Romania BET UCITS ETF”.

(M3m. ¢ Pew. Ha C[O Ne 436/18.12.2025 r., uam. ¢ Pew. Ha C[ Ne 442/26.03.2026 r.)
,KanutanbT“ Ha PoHOa e paBeH Ha HeTHaTa CTOMHOCT Ha aktusute my (HCA), koaTo He
MOXe ga 6bae no-manka ot 51,129.19 eBpo. To3nm MvHMManeH pasmep TpsioBa ga obae
OOCTUrHaT 4O ABE roguHu OT nonyyaBaHe Ha paspelleHneTo oT KOH 3a opraHuampaHe un
ynpasneHne Ha ®oHga. PoHABLT Noanexn Ha BNUcBaHe B NyGnnyHuTe pernctpum no yun. 30,
an. 1, 7. 4 ot 3akoHa 3a Komucusarta 3a ¢omHaHcoB Haasop (3KPH).

“Expat Romania BET UCITS ETF” we cnegea n cnegHMTe OOMbIHUTENTHN N3NCKBAHWS, B
cvna 3a 60pcoBO TbpryBaHM hOHAOBE KbM MOMEHTA Ha Cb3aaBaHe Ha To3u [pocnekT:

e (M3am. ¢ Pew. Ha C[ Ne 436/18.12.2025 r.) MuHumanHaTa HeTHa CTOMHOCT Ha
aKkTuBnTe He Moxe ga 6vbae no-manka oT 51,129.19 eBpo, M cnegBa ga 6vae
AocturHata B pamkuTe Ha 30 AHM OT NOTBbPXKAABAHETO Ha HaCTOALWMSA NPOCMEKT;

e Cnep natnyaHe Ha 1031 cpok oT 30 gHM, BOpCcoBO TbpryBaHMAT OOHA ONOBECTSABA
HabpaHusa pasMmep Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha UHTEPHET cTpaHuuaTta cu
n yBegomsisa KomucuaTa;

e (M3m. c Pew. Ha C Ne 436/18.12.2025 r.) B cpok ot 30 gHu cnea gocTuraHe Ha
MUHMManNHUA pasmep Ha akTmeuTe oT 51,129.19 eBpo, YNpaensBalloTo APYKECTBO
nogaesa 3asBreHue 3a [onyckaHe Ha ganosete Ha PoHaa OO TbpProBus Ha
perynupaH nasap.
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1.1. YnpaBnsaBallo aApyxecTsBo

HaumeHrosaHue: ,Excnat AceT MenHnmkmbHT EALL
Cedanuwe u adpec Ha yrpasrneHue: Codoug, yn. ,leoprn C. Pakosckn® Ne 96A
TernegoH (¢hakc): +359 2 980 1881; dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuua: www.expat.bg

Lama Ha y4ypedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmesysaHe: HsaMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpweaHe Ha 0eliHocm Kamo Ne 1574-Y[] ot 30.11.2007 r.
ynpaensgauwo dpyxecmeo:

(U3m. ¢ Peww. Ha C1 Ne 213/27.10.2017 r., 3m. ¢ Pew. Ha C[1 Ne 219/24.11.2017 r.)

NHdopmaums oTHOCHO npodecrnoHanums onut Ha [1py>XecTBoTOo

.Ekcnat AceT MeHnaXMbHT® EAL M3BbpLUBaA aKTMBHA AEWHOCT MO ynpaBfeHue Ha
KnueHtckn aktmem oT 16.06.2008 r. OcHOBHO npeaMMCTBO U CUMHa 4epTa Ha
YnpaensBalloTo APYKECTBO € eKMnbT OT crneumanuctm ¢ boraT onut B obnacTtra Ha
yNpaBneHneTo M WHBECTULMOHHWUS aHanuM3 Ha akTuBuM WM Mragum ekcneptm ¢ gobpa
KBanuukaumsa n nosHaHus B cepaTa Ha puHaHcuTe.

Ynpasnenve n dyHKUunoHupaHe Ha “Expat Romania BET UCITS ETF”

CovrnacHo un. 29, an. 3 ot [lpaBunata Ha “Expat Romania BET UCITS ETF”,
YnpaBnaBaLloTo APYKECTBO, YneHoBeTe Ha HeroBust CbBET Ha AUPEKTOPUTE U HErOBUAT
WHBECTULMOHEH KOHCYNTAHT Ca AMbXHU Aa AeWCTBaT B Han-g4obpusi MIHTEPEC Ha BCUYKM
nputexaTtenu Ha ganose BbB PoHAa, KaTo ce PbKOBOAAT CamMoO OT TO3M UHTepec npu
ynpasneHneTo Ha ®oHaa.

YnpaBnaBalLloTo APYXECTBO € ANTbXHO Aa ynpasnsasa genHoctTa Ha doHaa B cnegHuTe
HanpaBneHuns — ynpaeneHne Ha MHBECTULMUTE, adMUHUCTPATUBHU YCAYrn, AUCTPUOYLNS 1
MapKeTUHr Ha gsnoseTe Ha doHAa. YnpaBnsBalloTO APYKECTBO MHBECTUpa HabpaHuTte
napuyHn cpeactea BbB doHAa CNpAMO WMHBECTULMOHHUTE LENU U MHBECTMUMOHHAaTa
nonuTuka Ha poHaa, onncaHun B To3m NpocnekxT.

Mpn npogaxbata v 0BpaTHOTO M3KyrnyBaHe Ha OANoBe YNpasnsBawoTO OPYXEeCTBO
n3ymcnsiBa eMMCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha OANoBeTe Ha
doHga nog koHTpona Ha [enosutaps, BOAW CYETOBOACTBOTO, NMOAAbLPXa M CbXpaHsiBa
OTYETHOCTTa M U3MbITHABA BCUYKM APYrK NOAOOHN 3agbImkeHUsl, CbobpasHo ycnosusTa u
peda 3a usgaesaHe u npogaxba Ha asnoBse, ycnoesusaTa U peda 3a obpaTtHO U3KynyBaHe Ha
aanose n obctoaTencTea, Npy KOUTO obpaTHOTO M3KynyBaHe Moxe Aa 6bae BPeMEHHO
CNpsIHO, yCroBMATa M peda 3a U3YWCIsiBaHE HA EMUCMOHHATA CTOMHOCT U Ha LieHaTa 3a
obpaTHO M3KynyBaHe Ha OsNoBETEe, KakTo ca onucaHu B To3n NpocnekT. YnpaBnsaBalwoTo
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APYXXECTBO ynpaersiBa LUSNocTHaTa MapkeTUHrosa AenMHocT Ha ®oHAa U M3BBbPLUBA BCUYKM
ApYrM  OEedHOCTM, KOMTO ca Heobxogumy BbB Bpb3ka CbC 3aKOHOCHLOOPA3HOTO
yHKUMOHMpPaHe v npekpaTsBaHe Ha PoHpaa.

Mpn ocbluecTBABaHE Ha ropenocoyeHnTe OYHKUMM YNpaBnsBalloTO APYXECTBO B3ema
peLLeHNs No BCUYKN BbMPOCK, CBbP3aHN C OpraHusaumsita, AeMHOCTTa 1 NpekpaTsBaHeTo
Ha ®oHAa, BKITHOYUTENHO:

o VameHeHue n gonbnHeHne Ha lNpasunaTta Ha PoHaa, Ha NpaBunaTa 3a oueHKa Ha
noptdenna n 3a onpenensHe Ha HeTHaTa CTOMHOCT M Ha MHAMKATUBHATa HeTHa
CTOMHOCT Ha akTmBuTe, [NpaBunaTa 3a OueHKa M ynpaBfieHWe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyarnuaumpaHe Ha To3u [1pocnekT;

o CkntoyBaHe, KOHTPOSN BbPXY M3NBIIHEHUETO, MNpeKkpaTsiBaHe W pasBansgHe Ha
porosopute ¢ [enosutapsi, MapkeTMenkbpa M WHBECTULMOHHUTE MOCPEeSHULM,
M3NbIHABALLN  MHBECTULUMOHHUTE HapeXaaHusi OTHOCHO YMNpaBfieHWEeTO Ha
noptenna Ha PoHAa;

e U360op n ocBoboxgaBaHe Ha perncTpupaHntTe ogntopun Ha PoHaa;

e /I3roTBsiHe Ha roAMLWIHUS (PMHAHCOB OTYET U MPUEMAaHEeTO My crief 3aBepka oT
n3bpaHuTe perncTpupaHy oauTopu;

o ExegHeBHO onpepensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHga, HCA Ha
€eoVH AOsn, eMUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha HeroBute
OSAIOBE;

e OnpegensHe n nybnukysaHe Ha HCA n HCA Ha pgan, cbobpasHo [Npocnekta u
MNpaBunarta Ha PoHAa;

e BsemaHe Ha pelleHVsi 3a BpeMEHHO crvpaHe/Bb30OHOBsIBaHe Ha 06paTHOTO
M3KyrnyBaHe W 3a yabiPkaBaHe Cpoka Ha BPEMEHHOTO crvpaHe Ha obpaTHOTO
N3KyMnyBaHe;

e BaemaHe Ha pelleHuWe 3a CKIYBaHe Ha [JOroBOp 3a 3aeM;
e BaemaHe Ha peLleHusi OTHOCHO NpeobpasyBaHe 1 npekpaTasaHe Ha doHAa;

e WN30op Ha nNukBMOaTOp/M MPU HacTbMNBaHE HAa OCHOBaHME 3a MNpekpaTsBaHe Ha
doHpa.

Opyrn KonekTMBHU MHBECTULIMOHHU cxeMu, ynpasngasaHu oT ,Ekcnat Acet MeHUaMKMbHT"
EAL (N3m. c Pew. Ha CO Ne 346/08.02.2021 r., 13am. ¢ Pew. Ha C Ne 382/11.10.2022 r.)

Kbm patata Ha nybnukyBaHe Ha HacTtoswmsa [MpocnekT YnpaensBawoTo APY>KEeCTBO
ynpasngaea owe neT gorosopHu gorHga: Od ,ExkcnaTt Akuum Passusaium ce lNMasapu®, 4O
.EkcnaTt AmapanTt, ® ,Ekcnat Mmobanun O6nuraumn®, 4® ,Ekcnat EBpo JlukBngHocT" n
0 ,Ekcnat MpupogHn Pecypcun®; necet 6opcoBo TbpryBaHum ¢oHaa, “Expat Bulgaria
SOFIX UCITS ETF”, ,Expat Czech PX UCITS ETF”, “Expat Poland WIG20 UCITS ETF”,
“Expat Slovenia SBI TOP UCITS ETF”, “Expat Slovakia SAX UCITS ETF”, “Expat Hungary
BUX UCITS ETF”, “Expat Croatia CROBEX UCITS ETF”, “Expat Serbia BELEX15 UCITS
ETF”, “Expat Macedonia MBI10 UCITS ETF” n “Expat Greece ASE UCITS ETF”; kakto n
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ABa HauumoHanHm 6opcoBo TbpryBaHu ¢oHaa “Expat Bulgaria Short SOFIX” n ,Exkcnat
Mona“.

[JaHHM 33 YfeHoBeTe Ha yhnpaBUTENHUTE W KOHTpPONHUTE opraHn Ha ,Ekcnat Acet
MennmkmbHT® EAL (U3M. ¢ Pew. Ha CO Ne 253/30.03.2018 r., 3m. ¢ Pew. Ha CO Ne
291/09.05.2019 r.) (MU3m. ¢ Pew. Ha CO Ne 299/16.08.2019 r.) (M3m. ¢ Pew. Ha CO Ne
310/23.01.2020 r.) (UN3m. ¢ Pew. Ha CO Ne 313/01.04.2020 r.) (M3m. ¢ Pew. Ha CI1 Ne
331/17.09.2020 r.) (M3m. ¢ Pews. Ha CO Ne 381/16.09.2022 r.) (N3m. ¢ Pews. Ha CO Ne
388/24.01.2023 r.) (M3m. ¢ Pew. Ha CO Ne 388/24.01.2023 r.) (U3m. ¢ Pewl. Ha CO Ne
444/11.08.2026 r.)

-EkcnaT AceT MeHnmpxkmbHT EAL] € BNucaHo B TbproBCKUSt perncTbp Npes Mecew, Hoemspu
2007 r. [pyxecCcTBOTO MMa eOHOCTENEeHHa cuctema Ha ynpaeneHne — CbBeT Ha
ANPEKTOPUTE, CbCTOSILL, Ce OT LWeCT hmamyeckn nuua:

Mmopua MapTtuHoBa Hukonosa — N3nbnHUTENEH ANPEKTOP;

HaHuen MNeHoB [JoH4yeB — 3MbNHUTENEH OUPEKTOP;

Hwukona CumeoHoB AHkoB — MNMpeacepaten Ha CbBeTa Ha AMPEKTOpUTE;

KoHcTtaHTMHa dumuTposa lMNMeprenosa-Okonuincka — YUneH Ha CbBeTa Ha AnpekTopuTe.
Hwukonan Bacunes Bacunee — YUneH Ha CbBeTa Ha ANPEKTOPUTE;

Oumntbp Hukonoe KoctagmHoB — YneH Ha CbBeTa Ha gupekTopuTe.

Kbm gataTta Ha HacToawms MNpocnekT YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE HAMAaT apyru
OEeNHOCTU M3BBLH APYXECTBOTO, KOMTO Aa ca 3HauyMMmu 3a genHoctta Ha Y[ ,Ekcnat Acet
MeHngpxkmbHT EALL.

3anucaH 1 BHeceH kanutan (M3m. ¢ Pew. Ha CI0 Ne 292/17.05.2019 r., nam. ¢ Pewl. Ha C[] Ne
436/18.12.2025.)

OcHoBHuAT kanuTan Ha ,Ekcnat AceT MeHnpmxkmbHT® EAL € B pasmep Ha 327,226.8 eBpo,
pa3npegeneH B 640 6posa 6e3HanuuHM akumMuM, C HOMUHaNHa cToMHocT oT 511.29 eBpo
BcsKa. LlenmaT kanuTan e 3anucaH n BHECEH OT egHONMYHKUSA cobcTBeHuk ,Ekcnart Kanutan®

Al

.2. OanoBe Ha “Expat Romania BET UCITS ETF”
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 253/30.03.2018 r.)

bopca 3a mbpaosusi Ha dsinoeeme: ,bbnrapcka pongosa 6opca — Cocpus“ Al
EnekmpoHHa cmpaHuua: www.bse-sofia.bg
Gopca 3a mbpeaosusi Ha dsinogeme: Frankfurter Wertpapierborse
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EnekmpoHHa cmpaHuua: www.boerse-frankfurt.de

Pervctpauus 3a Tbproeust Ha doHgoBa bopca

(M3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) B cpok ot 30 gHu cneg gocturaHe Ha
MUHUManNHUA pasmep Ha aktueuTe oT 51,129.19 eBpo. YnpaBngaBaLwoTo OPYXKECTBO Lie
nogage 3asiBNeHuWe 3a JonyckaHe Ha asnosete Ha PoHaa oo TbproBus Ha Bbnrapcka
doHgoBa 6opca — Cocpus (,bPB — Codpua“ ALl, BPB) n PoHABLT We cnasea N3NCKBaHNATa
Ha bbnrapcka poHgoBa 6opca — Codhms, cBbp3aHu C TbproBuaTa Ha asnoseTe cu. PoHALT
e gonycHaT go Toproeus Ha Frankfurter Wertpapierborse, ®paHkdypT Ha MawH, M'epmanuns
M we cnasea manckeaHusTa Ha Frankfurter Wertpapierbdrse, cBbp3aHu ¢ TbproBusita Ha
aanoseTe cu. PoHOABT Bb3HaMepsiBa Aa 3anoyHe npouec 3a JornyckaHe Ha aanoeseTe Oo
TbProBus Ha OCHOBHNA cerMeHT Ha JloHaoHckaTa hoHgoBa 6opca, kaTo B 6nm3ko 6baeLle
MOXe Aa ce TbpryBa n Ha apyrn 6opcu, ako YnpaBnsiBaloTo APYXECTBO B3eMe peLleHus
3a TakMBa permcrpaumu.

OvBnaeHTHa nonuTuka

doHOBbT HAMa Oa pa3gaBa OvMBUAEHTU. [uBMAEHTUTE, M3nnaTteHu OT OsAnoBeTe, B KOUTO
doHABT € MHBEeCTUpar, KakTo U KanuTanoBuTe ne4yanbu, peannsanpaHn npu TbpProBusi C
asnoseTe BbB PoHAa, we 6baat peMHBECTUPaHM.

1.3. UHBECTULIMOHEH KOHCYNTaHT

(N3m. ¢ Pew. Ha C[ Ne 224/11.12.2017 r.) (U3m. ¢ Pew. Ha C[] Ne 242/15.02.2018 r.) (Uam.
¢ Pew. Ha C[] Ne 245/28.02.2018 r.) (U3m. c Pew. Ha C[ Ne 249/16.03.2018 r.) (M3m. ¢
Pew. Ha C[ Ne 253/30.03.2018 r.) (M3m. ¢ Peww. Ha C[ Ne 291/09.05.2019 r.) (M3m. c PeLwu.
Ha C[ Ne 299/16.08.2019 r.) (M3m. ¢ Pew. Ha C[ Ne 310/23.01.2020 r.) (MN3m. ¢ Pew. Ha
C[ Ne 346/08.02.2021 r.) (M3m. ¢ Pew. Ha C[] Ne 444/11.08.2026 r.)

MHBECTULUNOHHMTE peweHnAa npu ynpaBneHNeTo Ha akTuBuUTe Ha (*)OHLI,a e 6baaT B3emaHu
OT:

1. Hukonan Bacunes Bacunes, nuueH3vpaH MHBECTULMOHEH KOHCYITaHT, npuTexasall
ceptucpmkat Ne 412-UK/02.06.2014 r., n3gageH ot KPH 3a npupgobuto npaBo 3a
N3BbpLUBAHE Ha OENHOCT KaTO UHBECTULMOHEH KOHCYMNTaHT.

ObpasosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuno, Anonus, Cneumanmsaumsa no
AaHbyHa nonuTrka n uHaHCK

1995 - 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Maructsp no

MeXayHapoaHa UKOHOMMKA 1 OUHAHCK
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1994 — 1995 .

1990 — 1994 r.

STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bbakanaebp nNo 6usHec agMMHUCTPaLus, PUHAHCU U
MKOHOMMKA

BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bypanewa, YHrapus, bakanasbp no MKOHOMKUKA W
MEHUIKMBbHT

LonwnHumerHa Keanugukayus

1999 .

lNpogbecuoHaneH onum

2010 r. — go MomMeHTa

2009 r. — oo MomeHTa

2009 r. — o MomMeHTa

2005 —-2009r.
2003 — 2005 .
2001 —2003r.
2001 - 2005 .
2000 — 2001 r.
1997 — 2000 .

CepTtuduumnpar domHaHcoB aHanuTuk (CFA)

~Excnat Anda“ ALl, uneH Ha CbBeTa Ha AUPEKTOpUTE

LEkcnat Kanutan® ALl, npeacrasuten n n3nbiHATENEH
ANpeKTop

,Exkcnat Npyn“ EOO[, eaHonnyeH cobCcTBEHMK Ha KanuTana

MUWHUCTBP Ha ObpXKaBHaTa agMUHUCTPaLUSA U
agMuHUCTpaTMBHaTa pedopmMa

3amMecTHUK MUHUCTBP-Npeacenaten u MUHUCTBLP Ha
TpaHcrnopTa U cbobLleHusTa

3amMecTHUK MUHUCTBP-Npeacenaten u MUHUCTBLP Ha
MKOHOMMKAaTa

39-0 n 40-0 HapoaHo cbvbpaHne, HapodeH NpeacTaBUTen

LAZARD CAPITAL MARKETS, JloHgoH, Benukobputanus,
Crapww BuuenpesvaeHT; Qupektop ,[1poyyBaHus 3a
LleHTpanHa un NatouHa EBpona“

UBS WARBURG (6uswe Warburg Dillon Read), JloHaoH,
Benukobputanuna, AcounmpaH gupekTop
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1997 r.

1996 — 1997 r.
1993 — 1994 r.
1988 — 1990 .

SBC WARBURG DILLON READ, Hto Mopk, CALL,
AHanunsaTtop ,PasBuBaLLym ce eBponenckn Kanmutanosm
nasapu

SBC WARBURG, Tokuo, AnoHnsa, AHanuaaTop no ctpaTterus
Ha SAINOHCKNTE (PMHAHCOBW Nasapu

COOPERS & LYBRAND, byaanelua, YHrapus, JaHbuyeH
KOHCYNTaHT

HapoaHa wkona 3a 3anacHu ocuuepu ,Xpucto botes®, rp.
lneseH

2. NaHven lMNeHoB [JoH4YeB, NMUEH3MPaH NMHBECTULMOHEH KOHCYNTaHT, NpuUTeXaBaly,
ceptudmkat Ne 266-1K/28.01.2008 r., nsgageH ot KOH 3a npngobumTto npaeo 3a
N3BbpLUBAHE Ha AEWHOCT KAaTO MHBECTULMOHEH KOHCYNTaHT.

ObpaszosaHue
1999 — 2003 .

BaKanaBbp no d)lechm, yHVIBepCVITeT 3a HauMoHalriHoO n
CBETOBHO CTOMNAaHCTBO

HonbnHntenHa ksanudukaums

2013 .

lNpoghecuoHaneH onum

KOnn 2019 r. — po
MOMEHTa

KOun 2019 r. — oo
MOMEHTa

®deB. 2018 1. — oHKM 2019
r.

®eB. 2012 — dpes. 2018 .

KOnn 2007 — cpes. 2008 .

CepTtuduumnpaH douHaHcoB aHanuTuk (CFA)

,Excnat Acet MennmkmbHT EAL, unen Ha CbBeTa Ha
anpekTopute

,Excnat AceT MennmkmbHT EA, MaBeH MHBECTULIMOHEH
AVpPEKTop

.Kapon Kanntan MennopxkmbHT EALl, PbkoBOoanTen cektop
MHBECTULMOHHM cTpaTernm

,EH EH Bbnrapms“ EAL], Ctapwm nopTonmo MeHnaxsp

~»EH EH Bbnrapua“ EALL, MNMopTdonno meHnaxsp
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Main 2006 — toHn. 2007 r.  ,YHukpeaut nuamHr‘ Afl, Ctapwm onHaHCOB aHanu3aTtop

UsebplweaHa u3ebH [pyxecmeomo OJOelHOCM, KOSmMO € om 3HadyeHue ¢ oearned
OetiHocmma Ha [pyxecmeomo

OcBeH noco4veHnTe No-rope 3aeMaHn ANbXHOCTU KbM Aatata Ha Hactoswms NMpocnekT,
Hanunen [JoH4yeB He n3BbpLUBA Apyra 4eVHOCT n3BbH ,EkcnaTt AceT MeHnmxkmbHT® EALL

3. Oxynusa Cawesa KauapoBa, NULEH3MpaH WMHBECTULMOHEH KOHCYNTaHT, NpuTexasall
ceptndpukat Ne 491-MK/03.10.2019 r., nsgageH ot KOH 3a npugobuto npasBo 3a
N3BbPLUBaAHE HA AEeNHOCT KaTo MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue

2016 — 2018 . YHusepcutet Durham University, AHrnnsa, Marnctbpcka cTeneH:
durHaHcH

2012 -2016r. Yuusepcutet Sheffield University, bakanaBbpcka cTeneH:

CyeToBOACTBO N DUHAHCK

LonbriHumenHa keanugpukayus

2019r. Ceptudpmkar 3a npugobuto nNpaBo 3a M3BbLPLUBAHE HA OENHOCT
kato MiHBecTuunoHeH koHcynTaHT Ne 491-M1K/03.10.2019
2019r. CFA Level lll

lNpogbecuoHaneH onum
2019 r. —cera ~Excnat Acet MeHnmxmbHT EALl, PuHaHCOB aHanmn3aTop

U3ebpweaHa usebH [pyxecmeomo deliHoCm, KOSIMOo e om 3Ha4YyeHue ¢ oared
OeliHocmma Ha [py»xecmeomo

OcBeH noco4yeHnTe Mo-rope 3aemaHu ANbXHOCTU KbM AaTaTa Ha HactodAwma NpocnekT,
bxynua Kauaposa He M3BbpLUBa Apyra 4eAHOCT U3BbH ,Ekcnat AceT MeHnmkmMbHT EALL

4. BecenvH lMetpoB OuMUTPOB, NUUEH3NPaH MHBECTULIMOHEH KOHCYNTaHT, NpuTexasall
ceptncdmkat Ne 617-UK/22.12.2025 r., nagageH ot KO®H 3a npmgobuto npaBo 3a
N3BbpLUBaHE Ha AEWHOCT KaTO MHBECTULMOHEH KOHCYNTaHT.

Obpa3sosaHue
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2021 — 2024 . YHuBepcuteT Erasmus University of Rotterdam, bakanasbpcka
crteneH: MexdyHapoOHa busHec AOMuHUCMpayusi

LonbnHumernHa Keanugukauyus

2025r. CepTudumkat 3a npngobuTo npaBo 3a U3BbpLUBaAHE HA AENHOCT
kaTto MHBecTnumoHeH koHcynTaHT Ne 617-1K/22.12.2025

2025r. CFA Level ll

2025r. CFA Level |

lNpoghecuoHaneH onum

2026 r. — cera .Ekcnat Acetr MennmpxkmbHT EAL, Mnagwwu [llopTtdonuo
MeHnopKbPp

2024 — 2026 r. .Ekcnat Acetr MennpkmbHT® EA[L, Tpengbp/ PuHaHcoB
AHanunsaTop

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH nocoyeHuTe No-rope 3aemMaHn ANTbXKHOCTM KbM datarta Ha HacToswmsa MNpocnekT,
BecenuH OumutpoB He u3BbpliBa gpyra AenHocT u3BbH ,EkcnaT AceT MeHUmMHKMBbHT®

EAL

I.4. Oeno3uTtap
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., nam. c Pew. Ha C[] Ne 219/24.11.2017 r.)

[HaHHun 3a [leno3utaps

HaumeHosaHue: ,fHOpobaHk bvnrapmna“ ALl
Cedanuwe u adpec Ha ynpasreHue: rp. Codms, yn. ,OkonoBpbCcTeH NbT* Ne 260
TenegoH (gpakc): +359 2 816 6215; cpakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuya: www.postbank.bg
,HOpobaHk bvnrapus“ ALl e BnucaHa B CI'C
Lama Ha peaucmpayus: no doupmeHo geno Ne 10646/1991 r. Ha
15.05.1991 r.

Ctp. 13 o1 56


mailto:custody@postbank.bg
http://www.postbank.bg/

expatcapital

MPOCHNEKT HA “EXPAT ROMANIA BET UCITS ETF”

JInueHsna Ne b-05/1991 r., aktyanuaupaHa
Homep u dama Ha paspeweHuemo 3a cbe 3anoBe Ne Pl 22-2252/16.11.2009 .
usebpuieaHe Ha baHkoga OeliHocm: Ha Ynpasutensa Ha BHB, npomeHeHa cbe
3anoseq Ne P[] 22-2201/ 12.10.2012 .

CoLuecTBEHM YCNOBUS Ha goroeopa ¢ [lenosutaps

CbrnacHo CKnYeHnsa 4OroBop Mexay YnpaBnsiBalloTo APY>KECTBO, AEMCTBALLO 3a CMeTKa
Ha PoHAa, OT efHa CcTpaHa, u [lenosuTaps, oT gpyra ctpaHa, [leno3antapaT we okassa Ha
“Expat Romania BET UCITS ETF” cnegHuTe OCHOBHM yCnyru: (@) CbXpaHeHNe Ha NapuyHn
cpeactea Ha ®oHAa; (6) M3BbpLUBAHE HA BCUYKM MMalaHUs OT MMETO M 3a CMeTKa Ha
doHAa; (B) BoAeHe Ha Be3HanMyHn LEeHHU KHUXKA, npuTexaBaHn oT PoHaa no nogcmeTka
Ha/B peructbpa Ha [enosutapsa B ,LleHtpaneH pgenosutap® AL, BHB wnun B gpyra
WHCTUTYUMS; (I) CbXpaHEHME Ha Hanu4HW LEHHN KHka Ha PoHaa; (o) cbxpaHeHue Ha
bnHAHCOBU NHCTPYMEHTM Ha PoHAA, TbPryBaHu B YyXKOMHA (Yy>KOECTPaHHM LLEHHWN KHUXKA);
(e) cbxpaHeHne Ha yaoCTOBEPUTENHU OOKYMEHTM 3a Ge3HanMYHN LIEHHW KHWXa U Apyrn
AOKYMeHTU Ha PoHAa; (K) u3BbpLUBaAHE Ha ApPYrn YCryru, NOCOYEHN B AOroBopa M 3a
KOMTO € 3agbikeH [0eno3utapaT CbrnacHO 3akoHa, WM 3a KOUTO Ce MOCTUrHe
crnopasyMeHue OT CTpaHuTe No 4OroBopa 3a Aeno3uTapHn yCryru.

(M3m. c Pew. Ha C[0 Ne 258/16.04.2018 r.) [leno3ntapsT cbxpaHsaBa akTMBute Ha PoHpa —
KakTO (PUHAHCOBU WHCTPYMEHTW, Taka W MNapudHM Ccpeactsa — MNpyM ChnasBaHe Ha
N3ncKkBaHUATa Ha naparpad 3 oT AOMbNHUTENHUTE pa3nopendu U U3MCKBaHUNATA Ha yn. 92
an. 2 ot 3PN, cnopen kouto [eno3nTapaT He OTroBapsi Nped KpeauTopute cu C
(PMHAHCOBUTE MHCTPYMEHTU U NapUYHN CPEACTBA, KOUTO AbPXN OT MMETO U 3a CMETKa Ha
doHpa. [leno3ntapaTt npu HUKaKBM 06CTOATENCTBA HE MOXe Aa brnokupa aktmeu Ha PoHaa
MO WCKaHMS, Haco4YeHu cpelly YnpasBnsaBalOTO APYXKECTBO, HE3aBUCMMO Janu Tesu
NCKaHUS ca OT TpeTa CTpaHa, BKMOYMTENHO OT cbAebHU M3nbnHUTENU, ot HauuoHanHa
areHuMs 3a npuxoamTe WM OT BCHAKAKBU ApYyrn ObpXaBHW opraHu. [enos3ntapar
CbXpaHsiBa, 3anvcBa u oT4YnTa akTmeuTe Ha PoHaa — KaKTO PUHAHCOBU MHCTPYMEHTU, Taka
1 napu4Hn cpencrea — 3agbanaHcoBo, 6e3 ga rv BKIloYBa B CHETOBOAHMS ¢y OanaHc.

[lenosuntapsit cbxpaHsiBa U 0T4YMTa akTUBUTE Ha PoHAA — KaKTO (PMHAHCOBU UHCTPYMEHTMH,
Taka 1 Napu4HM cpeacTea — OTAENHO OT CBOUTE aKTUBU, OT aKTMBMTE Ha YNpaBnsBalloTo
[APYXXECTBO M OT aKTUBUTE Ha ApPYrM CBOWU KITMEHTU MO JOrOBOPU 3a AeN0o3UTapHM YCIyri.

[denosuTtapaTt ocbliectBsiBa 00L, KOHTPON BbpXYy nsgaBaHeTo (npogaxbaTa), obpaTHOTO
n3kynyeaHe u obescunBaHeTo Ha panosete Ha PoHaa, kakTo u cbbupaHeTo U
N3non3BaHeTo Ha npmxoguTte Ha doHaa fa 6bae B CbOTBETCTBUE ChC 3aKOHA U HErOBUTE
MpaBuna, KakTo 1 Aa cnegu ganv Bb3HarpaxgeHneTo Ha YNpaBnsBaloTo APYKECTBO €
N34nCIIeHO N NNaTeHo B CbOTBETCTBUE CbC 3aKkoHa U NpaBunaTa Ha ®oHaa. [deno3ntapar
rapaHTupa, 4Ye CTOMHOCTTa Ha ASANOBETE HAa KOMEKTMBHAaTa MHBECTMLMOHHA CXema ce
n3umcnsiea oT YnpaensiBaloOTO OPYKECTBO B CbOTBETCTBUE CbC 3akOHa W lMpaBunaTta 3a
oLeHKa Ha nopTdenna n 3a onpeaensaHe Ha HeTHaTa CTOMHOCT U Ha MHAWKaTUBHATa HeTHa
CTOMHOCT Ha aKTMBMWTE Ha ynpasrsiBaHaTa KONEKTMBHA MHBECTULMOHHA CXema.

“Expat Romania BET UCITS ETF” 3annawa Ha [JenoauTaps 3a genHocTTa My no Jorosopa
Bb3HarpaxgeHue B pasmep, onpederieH B NpUnoXeHne KbM OOroBopa, KakTo M Takcu n
KOMWCUOHM 3a TpaHcdepu Ha ganose v obnvrauun, U Apyrn BMOOBE YCIYrM CbrNacHO
Tapuda, npeacTaBnsasalla YyacT OT 4Orosopa.
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[orosopbT ¢ [leno3uTtaps € CKMNYeH 3a CPoK OT edHa rogmHa, KaTo BnvM3a B cuna u uma
OencTeme camo crnef noslyyaBaHe Ha HagnexHo ogobpexne ot KOH no pega Ha un. 18 ot
3OKNCOMNKWN. Ako oo 90 (oesetoeceT) KaneHgapHU OHW Mpean M3TuyaHe Ha Cpoka Ha
OenCcTBMe Ha QoroBopa HUTO efgHa OT CTpPaHUTE He U3KABM MUCMEHO XenaHne 3a HeroBoTo
npekpaTsiBaHe uUnm NpomMsiHa, TON ce cYMTa aBTOMATUYHO NPOABIDKEH 3a CbLUNA CPOK U MpK
CbLUMTE YCrOBMS.

HoroeopbT ¢ [leno3utaps Moxe fa 6bae npekpaTteH Npu crieqHUTe yCrnoBus:

1. Mo B3anMHO cbrnacme Ha CTpaHuTe, U3pas3eHo B MMCMEH BUL;

2. EgHocTpaHHO OT BCsika OT CTpaHuTe, C TPUMECeYHO NUCMEHO Npean3BecTue;
3. MNpwn npekpatsaBaHe Ha PoHAa;
4.

Mpun npekpaTaBaHe, OTHEMaHe Ha nuueH3a nnn obsBaBaHe B HECHLCTOATENHOCT Ha
YnpaensBaLloTo APY>KECTBO — NpY yCroBusaTa Ha yn. 26, an. 3 ot 3SO0KNCOMNKA (T.e.
cnepn kato [lenos3uTtapAaTt No U3KMYEHE e U3BbpLUBan 3a nepuog, He No-Abibr OT
Tpu MeceLa, ynpaBuTenHu gencrTems oTHocHo PoHaa no pena Ha Pasgen | oT rmaea
neta Ha Hapenba Ne 44, kaTto goroBopbT MOXe Aa 6bae npekpaTeH npu CKIloYBaHe
Ha JOroBOp C APYro ynpasnsBawo ApYXeCcTBO No peada Ha Pasgen | ot rmaea neta
Ha Hapenba Ne 44 wnu cnep npeobpasyBaHeTo Ha doHpa 4vpes3 crivBaHe unu
BNuMBaHe);

5. MNpwn oTHeEmMaHe Ha nuueH3a unn obsaBsiBaHe B HECBCTOATENHOCT Ha [eno3nTtaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspeLleHne 3a opraHnsnpaHe m
ynpasneHne Ha ®oHAa;

7. MNpn nameHeHne Ha nuueHsa Ha [eno3ntaps, KaTo U3KYBaHe UM orpaHnyaBaHe
onpegeneHn AerHocTu, Heob6xoauMmM 3a U3MbIIHEHNETO Ha AENO3UTapHUTE YCNyru;

8. KoraTo HAKOS1 OT CTpaHWUTE He U3MbIIHM CBOE CbLLIECTBEHO 3a4biMKEeHMe Mo JorosBopa
nopagu npuuMHa, 3a KOATO OTroBaps, WM3NpaBHaTa cTpaHa MOXe MUCMEHO Aa
pasBanu OoroBopa, kaTo Oafe Ha Apyrata cTpaHa MUCMEHO MOAXOASL CPOK 3a
M3NbIMHEHNE HA CbOTBETHOTO 3adbIDKEHVe C NpeaynpexaeHue, Ye cnea ustndyaHe
Ha CpoKa Llie cMATa JoroBopa 3a passareH 3aHanpeq.

HoroBopbT ¢ [enosuTtaps ce CKMA4YBa NpW Crna3BaHe Ha YCTAaHOBEHWTE B 3aKOHA U
MpaBunata Ha ®oHaa n3nckBaHUs 1 orpaHudeHus. [loroBopbT ¢ [leno3uTapsi He Moxe aa
npotmBopeyn Ha lpaBunata u Ha HopmaTMBHaTa ypenba. Npu HeCLOTBETCTBUE MEXAY
HopMaTuBHaTa ypegba u pgoroBopa c [enosutapsi, ce npwnarat pasnopeabute Ha
HopMaTuBHaTa ypeaba.

(M3m. ¢ Pew. Ha C[] Ne 251/20.03.2018 r.) YcnosuaTta Ha gorosopa ¢ [lenosuTtaps He morat
4a 6baaT NPOMEHsAHN eaHOCTpaHHO oT [enosuntaps unv YnpasnsBalloTO APYKECTBO U
AOroBOpbT He MOXe Aa pedepupa KbM BbTPELWHW AOKYMEHTU Ha [enosutaps wnu
YnpaBnaBaLloTo ApYKeCTBO, KaTo NpaBuiHULK, Tapudu, obLum yCnosusa u gpyru, KouTo
Morat gda OboaT npOMEHsIHM efHoCcTpaHHO OT [enosutaps wnu  YnpaenssawoTo
ApYy>XecTBo. Bcsika npoMsiHa Ha 4oroBopa ce NpaBu 3agbiMKUTENHO B NMCMeHa bopma u ce
nognucea u oT ABeTe cTpaHW. B cnyyan Ha npekpaTsBaHe Ha gorosopa, [denosutapsar
NPexBbp/Is CbXpaHsiBaHUTE OT HEro aktmueBm Ha PoHOa, KaKTo M BCUYKM HeobXxoaumu
OOKYMEHTM, Ha MOCOYEH OT YNpaBnABaLLOTO APY>KeCTBO U ogobpeH oT KPH HoB aenosuTap.
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1.5. MapkeTmenkbpu

(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., uam. ¢ Peww. Ha C[] Ne 219/24.11.2017 r., nam. c

Pew. na C[] Ne 339/12.10.2020 r.)

HaHHu 3a MapkeTMenkbpute

MapkeTmenkbpy Ha ®oHaa ca:

HaumeHoesaHue:

,beHuMapk ®nHaHc* Al

Cedanuuwe u adpec Ha yrpasrneHue:

rp. Cocpug, yn. ,Buckap nnaHmHa“ Ne 19,
eT. 2

TenegoH,pakc:

+359 2 962 5795; +359 2 962 5388

EnekmponreHr adpec (e-mail):

office@benchmark.bg

EnekmporHa cmpaHuua:

www.benchmark.bg

LHama Ha y4dpedsieaHe:

18.12.2003 r.

Homep u dama Ha pa3peweHuemo Ha KOH
3a ussbpuwigaHe Ha 0etiHocm kamo UrI:

PeweHne Ne 179-111/09.03.2004 r. Ha KOH

PeaucmpauuoHeH Homep 8 KOH:

Ne P-03-0212

HaumeHosaHue:

Lang & Schwarz Aktiengesellschaft

Cedarnuuwe u adpec Ha yrnpasreHue:

Breite Strasse 34
40213 Duesseldorf

EnekmporHa cmpaHuua:

www.ls-d.de

ChbLUEeCTBEHU YCITOBUS Ha AOroBopa C MapkeTMeNKbpuTe

CbrnacHo CKnoYeHns AOroBop Mexay YnpasnsBalloTo APY>KEeCTBO, AEMCTBALLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra ctpaHa, MapkeTMenkbpbT LWe
okasBa Ha “Expat Romania BET UCITS ETF” cnegHuTe OCHOBHM YCNyru:

e (M3am. c Pew. Ha C[ Ne 436/18.12.2025 r.) [la ocurypsiBa NOCTOSSHHU KOTUPOBKM
,Kynyea“u ,npogasa“ 3a bopcoBo TbpryBaHus OHA 1 MO TO3U HAYUH da rapaHTupa,
ye BopcoBaTa CTOMHOCT Ha adnoseTe Ha PoHAa He ce pasnuyaBa 3HAYUTENHO OT
CTOMHOCTTa MM, onpegeneHa Ha 0asa HeTHa CTOMHOCT Ha akTUBUTE; BCsKa OT
KOTUPOBKUTE ,KynyBa“ 1 ,Npogasa“ e ¢ MMHUManeH pasmep ot 1,278.23 eBpo;

o [la BbBeXJa HOBa KOTMPOBKA ,KyrnyBa“ unu ,npogasa“ B paMKUTe Ha 2 MUHYTU OT
OTTErnsiHETO, CbOTBETHO OT U3MbIIHEHNETO Ha NPEeAX0o4HO BbBeAeHaTa KOTMPOBKA;

e [la nogaobpxa KOTUMPOBKM Kynyea“ u ,npogasa“ B MakcumaneH cnped 5% ot
nocnegHata obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE NPW OTKPUBALLMS ayKLUUOH, OT
WHOMKaTUBHaTa HETHa CTOMHOCT Ha akTMBWUTE MO BpeMe Ha pa3a Ha HenpekbcHaTa
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TbProBUsi 1 OT NocrnegHaTa ob6siBeHa UHAMKATVBHA CTOMHOCT Ha aKTUBUTE, Taka 4e
KOTMPOBKMTE [a OTroBapsaT KyMynaTUBHO Ha CNEQHUTE KPUTEPUN:

Ask—Bid Ask—NAV Bid-NAV
sk Bid) gy, Ak NAV] 50, 2 NAV]

< 5%:
NAV NAV NAV = 5%;

kbaeTo: Ask = KOoTMpoBKa ,pogdasa‘“, Bid = koTuposka ,kyrnyea“ u NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENHO MHOUKATUBHA;

e [la 3anucBa HoBM Asnose Ha PoHAa Ha NbpBMYEH Nasap, cnasBanku 3aKOHOBUTE
N3NCKBaHWS 3a 3anucBaHe Ha OANoBe Ha MbpBMYEH Na3ap Ha GOPCOBO TbpryBaH
doHA C AWpeKTHa pennukauuMs U cnasBamkv OOMbAHUTENHUTE W3UCKBaAHUA WU
yCnoBusi Npu 3anucBaHe Ha AsnoBe Ha PoHAa Ha MbpBUYEH Nasap, onvcaHu B
HacToswuma MNpocnekT B rmaBa YcnoBusl U pen 3a usfasaHe M npopjaxba Ha
AAnoBe Ha NbpBUYEH Nnasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa C
MapkeTMmenkbpa 1 cbnpoBoXaalunTe ro NpunoxeHus;

e [la npogaBa gsanoBe Ha ®doHAa Ha MbpBUYEH Nasap, CnasBankm 3aKOHOBUTE
N3ncKBaHWs 3a npogaxba n obpaTHO N3KynyBaHe Ha ASNOBE Ha MbPBUYEH Nasap Ha
6opcoBO TbpryBaH (hoHA C AMPEKTHa pennukaums M cnasBaku AONbAHUTENHUTE
N3NCKBAHNA 1 YCIoBUA Npu npogaxba n obpaTHO n3kynyeaHe Ha asnose Ha PoHaa
Ha MbpBUYEH Nasap, onMcaHn B HacToswms NpocnekT B rmasa YcnoBus u pepn 3a
uspaBaHe M npopax6a Ha [AnoBe Ha NMbpPBUYEH nasap, OCBEH ako He e
poroBopeHo apyro B [oroBopa ¢ MapkeTMenkbpa W CbOpoBOXOaLLUUTE O
MpunoxeHus;

e [lpy cnupaHe Ha 0OpPaHOTO M3KyMyBaHe W/UNK CNMpaHe Ha M3gaBaHETO Ha AANoBe
Ha ®oHaa, 3agbrkeHuaTa Ha MapkeTmenkbpa 3a nogabpXkaHe Ha KOTUPOBKM
LKynyBa“ wn/vunu ,npogaBa“ Ha perynupaH nasap oTnagaTt OO MOMEHTa Ha
Bb3CTaHOBABaHE Ha Te3u npoueaypu.

.6. CyeTOoBOAOHM AaTH
(M3m. ¢ Pew. Ha C[1 Ne 213/27.10.2017 r.)

YnpaBnaBaLloTo APYKECTBO € AMbXHO Aa npeacTtasn Ha KomucusTa 3a pmHaHCoB Haa30p
1 Ha obLLecTBEHOCTTa criegHnUTe oT4YeTn 3a genHoctTta Ha PoHaa:

1. N'oguweH otyeT B cpok 90 AHKM OT 3aBbPLUBAHETO Ha (pUHaAHcoBaTa roamHa;

2. lllectmeceuveH oTyeT, obxBallall NMbpBUTE LWECT Mecela Ha hnuHaHcoBaTa roaunHa,
B cpok 30 OHKM OT Kpasa Ha OTYETHUSA nepuoa.

[o 31 mapT exerogHo CbBETHT Ha AUPEKTOPUTE Ha YNPaBnsBaLLOTO APYXXECTBO CbCTaBA
3a n3teknata kaneHgapHa rogMHa dovHaHCOB OTYET W AoKMNag 3a AenHocTTa Ha PoHaa 1 ro
npeacrtaBs 3a npoBepka Ha M30paHuMs OT YNpaensiBawoTO LPYXECTBO perucrpupaH
ogutop. “Expat Romania BET UCITS ETF” He pa3npegensa nocturHatata nedyanba kato
Aoxon Mexay npuTexatenute Ha OAnoBe. YNpaBnsiBallOTO APYXKECTBO peuHBecTupa
nevyan6ata Ha PoHaa, B pesynTtaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTUBUTE Ha
doHAa, B MHTEPEC Ha npuTexaTtenute Ha gsanose ot hoHaa.

Ynpasnasalloto gpyxectso Ha doHAaa e AnNbxHO Aa npeactasu B KomucusaTta ao 10-to
YMCMO Ha Mecela, cnefBall OTYETHUSA, MecedeH BGanaHc M uHdopmaums 3a obema M
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CTPYKTypaTa Ha MHBECTULMWTE B NOpTEnna no eMUTEHTU 1 BUAOBE LIEHHM KHIXKa U ApYrA
(hMHAHCOBW UHCTPYMEHTMW.

.7. Ogutopm

(M3m. c Pew. Ha C[ Ne 235/19.01.2018 r., uam. ¢ Peww. Ha C[] Ne 258/16.04.2018 r., Nam. c
Pew. Ha C[1 Ne 291/09.05.2019 r., uam. ¢ Pew. Ha C[1 Ne 442/26.03.2026 r.)

3a oauTop, oTroBapsiLl, 3a npoBepkaTa M 3aBepkata Ha cyeToBoAHaTa MHopmauusa 3a
2025 r., YnpaBnsiBawoTto gpyxectso e nsbpano ,KpectbH bynMap — duHaHcoB ogut”
00/, c ENK 130857562, cbe cepganuuie u agpec Ha ynpaenenue: rp. Codwms, n.k. 1309,
yn. Hanvo LaHoB 172, eT1.3, ¢ peructpaunoHeH Homep 119 ot peructbpa npyn MOEC no
4yn.20 ot 3akoHa 3a He3aBUCUMMUS (PUHAHCOB OAWUT U U3Pa3siBAHETO Ha CUIYPHOCT MO
YCTONYMBOCTTA.

1.8. BbHIWHN KOHCYNTaHTU
(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.)

OcBeH VHBECTUTULIOHHW MOCPEOHULM, MapkeTMenkbpu, genosutapu, 6opcu n 6aHku,
PoHOBT MOXE Aa M3MNoNn3Ba M BbHLUHM KOHCYNTaHTM OT BPEME Ha Bpeme BbB Bpb3ka C
obuyariHaTa cvM AEWHOCT, BKIIOYMTENHO 3a MApKETUHIOBM YCIyr U peknama, ropnanyecku
YCIyru, KOHCYNTaHTCKN YCyrn No perucrpaums u nuueH3npaHe Ha HOBW nasapu U HOBU
6opcu, ycnyrn 3a Bpb3kM C MHBECTUTOPWUTE, YCRyrn 3a AUMCTpubyumst Ha OsnoBeTe Ha
doHaa, ycnyrm 3a cneumanmampaHa nHPopMaLMoHHa NoAApPbXKKa, abOHAMEHTM yCrnyru 3a
AOCTbN OO0 cneunanusvpaHn MHPOPMaLNOHHN MacvBX U CUCTEMU, KYPUEPCKU YCIyrn u
APYrM eOHOKpaTHU WM NepuoguydHu yCryrn, CBbp3aHW OUPEKTHO C AerHOCTTa My.
YnpaBnsiBaloTo ApPYXECTBO CKMNOYBa AOroBOpUTE C AOCTAaBYMLUMTE HA BbHLLUHKW YyCryru oT
UMeTo 1 3a cMeTka Ha PoHAaa, KaTo yBeomABa 3a ToBa [enosutaps. [lenosntapar Moxe
Aa Bb3pasu cpelly pasxoaw, HanpaBeHM OT YNpaBnsBallOTO APYXECTBO 3a CMeTKa Ha
doHAa, KaTo OTKaXe Aa NOTBbPAM BKIOYBAHETO MM B Kankynauusata Ha HeTHaTa CTOMHOCT
Ha akTuBMTe Ha PoHAaa.

1.9. OTroBopHM 3a usrotBAHeTo Ha lNMpocnekTa
(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)
OTroBopHM 3a n3roTeBsaHeTO Ha NpocnekTa ca:
1. BecenuH dumntpos — 3a omHaHcoBaTa 4acT U
2. Oxynus KauapoBa — 3a MIKOHOMUYeCKaTa 4acr.

Fopenoco4eHuTe nuua, ¢ noanucuTe cu, NONoXeHU B kpas Ha MNpocnekTta, Ageknapupart, Ye
cnep nornaraHe Ha Heobxoaumara rpuxka u OOKONMKOTO UM € M3BEeCTHO, MHJOopMauuvaTa,
npeactaBeHa B NMpocnekTa, He e HeBspPHa, NoaBexaalla UM HenbIHa.

NHdopmaumoHeH areHT B CnoBeHus
(HoBa ¢ Pew. Ha C[] Ne320/29.05.2020 r.) (U3m. ¢ Pew. Ha C[] Ne324/12.06.2020 r.)
(OT™M. ¢ Pew. Ha C[1 Ne 439/11.02.2026 1.)
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1.10.

DonbnHutenHa nicpopmauus 3a nHBecTutTopuTe BLB PeaepanHa penyonuka

FepmaHus
(HoBa ¢ Peww. Ha C[] Ne 229/08.01.2018 r.)

1.

Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e wu3bpaH 3a
MHopmMaLmMoHeH areHT Ha doHaa BbB PegepanHa penybnvka fepmaHns u ce e
cbrnacuno fa npegocTtaBsa onpedeneHu ycnyru BbB Bpb3ka c un. 309 ot
"epmaHckusa nHBecTUUMoHeH koaekc (Kapitalanlagegesetzbuch) no oTHowweHne Ha
doHaa Ha cnegHus agpec: Bettinastrasse 48, 60325 Frankfurt, Germany. C
MHAPOPMALIMOHHMSA areHT MOXe [Ja Ce OCbLeCTBU KOHTaKT Ha umewnn
contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, lNpaBunata, lNpaBunarta 3a oueHka Ha nopTtdenna n 3a
onpegensdHe Ha HeTHaTa CTOMHOCT WM Ha WHOUKATMBHATa HETHa CTOMHOCT Ha
aKkTMBUTE 1 KNOYoBaTa MHPOpMaLMS 3a MIHBECTUTOPUTE, KaKTO U LLECTMECEYHUTE U
roavwHUTE oT4eTM Morat Aa 6baat HamepeHn n 6e3nnaTHO NonyyYeHn Ha agpeca
Ha repMaHckmsa MHPOPMALMOHEH areHT B paMKMTe Ha HOpManHoTo paboTHO Bpeme
B paboTHM gHKn 3a PpaHkdpypT Ha ManH.

[onbnHutenHa nHgopmMmauus 3a UHBECTUTOPUTE, MPU HanMyMe Ha TakaBa, € Ha
pasnonoXeHne MNpu repMaHCKkusi MHGOPMaUMOHEH areHT u ce nybnukyea Ha
cnegHusa cant: www.expat.bg.

AreHT No nnawaHusaTa He ce u3bupa, Tbi kKaTo asanoBeTe Ha oHaa (individual share
certificates) Hama ga ce nsgaeat Ha XxapTUEH HocUTen.

MuBecTtutopn ot depgepanHa penybnuka MepmaHus Tpsabea ga umat npensug, ye
npouecbT MO 3anMcBaHe W 06paTHO W3KynyBaHe € YHUMUUMPAH 3a BCUYKM
WHBECTUTOPU Ha MbPBUYEH Na3ap HE3ABMCUMO OT CTpaHaTa Ha npowusxoqd. JocTbn
00 MbpPBUYEH Mas3ap UMAT MHCTUTYLMOHANHW WHBECTUTOpM camo. [Mopbukm 3a
3anMcBaHe M obpaTHO M3KynyBaHe ce nogasaT B nucmeHa dopma no umenn c
€NeKTPOHEH nognuc 0o YnpaensBawloTo  APYXKeCTBO Ha doHpa:
asset.management@expat.bg. BegHbX npueta OT aaMuHUCTpauusaTa Ha PoHAa,
nopbykata He Moxe Oa Obde OTMEHeHa. YNpaBnsiBaWOTO APYXECTBO Le
WHCTPYKTMpa KNMeHTa 3a nocneapawimute CTbhku. [opbykata ce uanbriHsBa no
HeTHaTa CTOMHOCT Ha AsAn, U34ncneHa 3a gatarta Ha nogaBaHe Ha nopbykaTa, ako
e nogageHa po 15:00 4. mectHo Bpeme (CET +1:00). CeTbnmMmeHTBHT cCe
ocblecTBaBa npe3 Clearstream. Kakto npwu 3anucBaHe, Taka u npu obpaTHO
N3KynyBaHe, U3Nb/IHEHMETO Ha MopbykaTa MOXe [a Ce OCbLUEeCTBM CpeLly napu
(napuyeH ceTbnmeHT - DVP) n/unu cpelty KowHuua OT akTMBW. YCnoBusTa, npu
KOMUTO Ce OCblUEeCTBsIBa 3anncBaHe n obpaTHO U3KynyBaHe, ca nogpobHo onucaHu
B cekumsita oT [NpocnekTa, o3arnaeeHa ,YCrnoBus v pef 3a u3gasaHe u npogaxba
Ha OAnoBe Ha MbpBUYEH nasap®, 3anoysatla oT cTp. 38 Ha TO3N JOKYMEHT.
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4. NHdpopmauusa 3a HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH Asan oT ooHAa, LeHa Ha
eMUTUpaHe 1 LieHa Ha obpaTHO n3kynysaHe Moxe aa 6bae nonydeHa 6e3nnaTHoO oT
repMaHckms MHPOPMAaLMOHEH areHT B paMKMTe Ha HOpManHoTo paboTHO Bpeme B
paboTHU gHM 3a PpaHkdypT Ha MaiiH.

5. B ponbnHeHve Ha nybnukaummMte Ha canTa Ha www.expat.bg, nputexartenuTe Ha
asanose We 6baaTt MHpopMUpaHn 3a cnegHUTE NPOMEHN C NMMCMO U UMENN:

e CnmpaHeTo Ha 06paTHO n3KynyBaHe Ha ganoeeTte oT HoHAa;

o [lpekpaTaBaHETO Ha ynpaBneHNeTo Ha hoHAa Unn HeroBaTa NMKBUOALMS;

e [lpomenHn B [lpaBunata Ha PoHOa, KOMTO He CbLOTBETCTBAT Ha
CbLUECTBYBALUNTE  WHBECTULMOHHW  NPUHUMNK, 3acaraT npaBata Ha
WHBECTUTOPWN UNN Ce OTHAaCAT A0 Bb3HarpaXxgeHWeTo Unm Bb3CTaHOBSIBAHETO
Ha pa3xoau, KouTo morat ga 6baaT noeTn ot akTnBuTe Ha PoHAa;

e CnuBaHeTo Ha doHAa W, KbOETO € NPUNOXUMO, NpeBpblUuaHeTo Ha PoHaa B
3axpaHBalla KOfeKkTuBHa cxema.

6. PoHOBLT Bb3HAMeEpsiBA [a WM3NbIHABA WM3MCKBaHWUSATA, KBanvduuMpawim ro kKato
doHA — npo3payveH No OTHOLWEHWEe Ha AaHbYHOTO obnaraHe, 3a Aa NO3BOMW Ha
npuTexaTenuTe Ha AAnoBe Aa ce Bb3nona3eaTt OT AaHbYyHMTE obnekdyeHus cnopep
HEMCKOTO JaHbuHO 3akoHogaTenctBo (German Investment Tax Act), HO He noema
HWMKaKkBa OTrOBOPHOCT B Ta3W Bpb3Ka. TpeTupaHeTO Ha BCEKM npuTexaren Ha
OANoBe 3a AaHbYHM LIenuy KaTo LAo 3aBUCKU OT HEFOBOTO MHAUBMAYANHO CbCTOSHME
N MOXe fa ce NpomeHu BObaelle. 3aToBa CbBeETBaME NpUTEXaTenuTe Ha OAnoBe
N NoTeHuManHuTe MHBectTuTopy BbB POHAA Aa NOTbPCAT HE3aBMCMMO AaHbuyHa
KOHCynTauus, npeaun aa nHeectmpaTt BbB PoHAaa.

N.MHBECTULUMNOHHA UHOOPMALUA
Il.1. UHBeCTULMOHHUN LUenn U MHBeCTULIMOHHA nonuTuka. OrpaHu4eHus.

(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., uam. ¢ Pewws. Ha C[ Ne 219/24.11.2017 r., nam. c
Pew. Ha C[] Ne 251/20.03.2018 r.)

EbAEWLNTE NHBECTUTOPW CINEOBA OA CE 3AMNMO3HAAT C TO3W PASOEN, 3A OA
NPELEHAT OANN MHBECTUUWMOHHWUTE LUENN, CTPATEIMNA N TMOJIMTUKKN HA
‘EXPAT ROMANIA BET UCITS ETF” CBBMNAOAT C TEXHWTE COBCTBEHW
NHBECTULIMOHHW LIESTN.

(U3m. c Pewl. Ha C0 Ne 346/08.02.2021 r.) IHBECTULIMOHHU LLenn

MHBecTMumoHHaTa uen Ha doHoa e ga cnegBa npeacraBaAHeTo Ha uHaekca BET
(,PedepeHTeH nHaekc”, ,MHgekca“), kato ce npuabpka KbM MeToAa Ha MbIAHO PU3NYECKO
pensiMkupaHe 1 KaTo B CbLLOTO BpeME MUHUMU3NPa PaBHULLIETO Ha rpellkaTa oT crnegsaHe
Ha WMHpgekca (“tracking error”). 3a uenta ®oHABLT ce CTpeMu da nogaobpxka TernoTo Ha
akummte B noptdenna cu MakCMMarnHo, a Ha napuyHUTE CPEeACTBa M EKBMBANEHTU
MWHUMarHO.
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®oHABT OTroBaps HaNbNHO Ha U3UCKBaHUATA Ha Oupektmuea 2009/65/EO Ha EBponenckus
napnameHT n Ha CbBeTta (a UCITS-compliant Fund) n moxe ga ce npegnara ceo6ogHo Ha
nHBECTUTOPKN Ha ApebHo (retail investors) Ha BTopuyeH nasap Ha Bcsika 6opca, Ha KOSTO
aanoeeTe Ha hoHAa ca JonycHaT 3a TbProBusi, Ha TeputTopuaTa Ha EBponencknst cbios
n/vnn EBponenckata MKOHOMMYECKa OBLHOCT. MIHBECTULMOHHUAT pauunoHan Ha doHpa e
Aa NpOAOCTaBn Ha MHBECTUTOPUTE eKCno3numsa KbM PedepeHTHUs nHaekc, Kouto PoHabT
crneaBa, KakTo 3a Ob/ITOCPOYHO MHBECTUPAHE, Taka M 3a KPaTKOCPOYHU MHBECTULMOHHU
uenu.

CmotiHocmma Ha dsinoeeme Ha @oHda e cebp3aHa ¢ PeghepeHmHusi UHOeKC, KOUMO Moxe
Oa ce nokaysa usu noHuxaea. CriedoeamesiHo uHgecmumopume mpsibea 0a 3Hasim, 4ye
cmolHocmma Ha uHeecmuuusima UM MOXe Kakmo 0a ce rokayu, maka u 0a rnadHe u
mpsibea Oa npuemam, 4Ye HsAMa eapaHuus, 4e we Moz2am O0a 8b3CmaHo8sIMm
Mbp8OHa4YarHama cu UH8ecmuuyusi.

PedepeHTeH nHgekc
(N3m. ¢ Pew. Ha C[] Ne 251/20.03.2018 r.)

PedepeHTHUAT nHoekc e BET, cbCcTaBeH OT akumm, OEHOMMHMPAHW W TbpryBaHu B
PYMBHCKM fien PedepeHTHUAT MHAOEKC e npeTerfnieH no nasapHa kKanutanusauus u e
KopurmpaH 3a HUBOTO Ha CBOOOAHO TbpryBaHUTe akuun. PedpepeHTHUAT MHOEKC ce CbCTon
OT MuHUMyM 10 U makcumym 15 KomMnaHuMM, KaTo crnean NpeacTtaBsHETO Ha Han-rofemMuTe
N Han-NMKBMAOHM akuum Ha bBykypelwkata doHgoBa 6opca. PedepeHTHUAT MHOEKC €
©eHYMapK MHOEKC 3a PyMBHCKMS Nasap Ha akuuun 1 NnpeacTtaBaHeTo My € CUITHO 06Bbp3aHo
C NpeacTaBAHETO Ha TO3M nasap Kato usano. MbrnHo onucaHne Ha PedepeHTHUS MHAOEKC,
HeroBus CbCTas, METOAOMOMMSATa 3a U36OP Ha CbCTaBa M TErnoTo Ha n3bpaHuTe KOMNaHum
B MIHOeKkca e 4OCTBMHO B MHTEPHET Ha canTa Ha bykypelukaTta ooHaoBa 6opca www.bvb.ro.

BET e 60pcoB MHAEKC 3a LIEHHW KHWXKa, KOUTO ce Kankynupa u nyénukysa ot bykypeuikata
doHgoBa 6opca. HaumeHoBaHMETO Ha MHOEKCA € 3alMTEHO KaTo TbProBCka Mapka Ha
Bykypelukata doHgoBa 6opca. HeekcknysamBHM npaBa 3a M3non3BaHe Ha TbprosckaTa
Mapka BbB Bpb3ka Cc “Expat Romania BET UCITS ETF” ca npepoctaBeHu Ha
YnpaBnaBalloTo OpYXeCTBO C NMUUEH3NOHEH O0roBop, CKoyeH ¢ bykypelukata oHaosa
6opca.

BET ce kankynupa Ha gHeBHa 6a3a no odmumanHaTta ueHa Ha 3aTtBapsHe Ha 6opcaTta, Ha
KOoATO KomnaHuuTe oT MHaekca ce TopryBat. BET ce kankynvpa u B peanHo BpemMe BCEKU
paboTteH aeH, B konto BET e nybnukysaH. LleHaTa Ha 3aTBapsHe Ha BET e goctbnHa Ha
www.bvb.ro.

doHABT Uenn ga pennukupa npeactaBaHeTo Ha PedepeHTHUs MHOEKC MO LeHM Ha
3aTrBapsHe.

®oHOBLT He M3NoN3Ba XeQKMpaLLmn onepaumm ¢ Len XxeaxmpaHe Ha BanyTHUS pUCK NopoaeH
OT ABWXEHMATA Ha BanyTata Ha pedpepeHTHUS MHOEKC CPSIMO eBPOTO.

KtM gaTtarta Ha Hactoawmsa MNpocnektT MHAeKCHT MMa cnegHnTe XapakTepUCTUKN:

C1p. 21 o1 56



expatcapital

MPOCHNEKT HA “EXPAT ROMANIA BET UCITS ETF”

lpocgbun:

HavmeHoBaHue BET

Kon Pontepc .BETI

Koo Bnymbbpr BET

HavanHa pata 19.09.1997 r.
BasucHa ctorHocT 1000

Banyta PymMbHCKM neun
Bpon emuncun ot 10 po 15
MpomsiHa B 6a3aTta 2 MbTU roaAuULLHO
lNpomsaHa BbB hpun-groyt 4 NbTY roguLLIHO
Kopekuun npu kopnopaTnBHY CbOUTUSA He

BkntoueaHe 8 cbcmasa Ha uHoekca

3a BKNo4BaHETO B cbcTaBa Ha BET, emucuute ce nogpexgaT Ha MbpBO MSICTO MO
KoeUMeHT Ha NMKBMOHOCT, OTpassBal, Asna Ha CbOTBETHaTa emucus oT obuwarta
N3TbpryBaHa CTOMHOCT Ha perynupanua nasap 3a 1, 3, 9 u 12-mecedeH nepumoa.

KoMnaHmuMte, 4MMTO €eMUcuMM ca C HaW-BUCOK KOoe(UUMEHT Ha JMKBUMOHOCT, ca
AonbIHUTENHO cenekTnpanun ot Komuteta no MHgekcute Ha bykypellkaTta ¢ooHgoa 6opca
cnoped hMHaAHCOBOTO M MPAaBHOTO UM CbCTOSAHME, NPUHALMEXHOCTTA UM KbM CEKTOpP OT
MKOHOMMKATA, KaTo OrpaHNYEeHMETO 3a MakcMManeH Opon eMUTEHTU OT eOuH CEeKTop B
nHaekca e 6, n onpegeneHn cTaHgapTy NPU U3roTBAHETO Ha (PMHAHCOBU OTYETMW.

3a uenTa Ha cenekTMpaHeTo Ha CbOTBETHUTE eMUCUM Ce U3MON3Ba CNNCHK 3a HabnoaeHne
Ha OTroBapALLMTE Ha YCMOBUATa EMUCUM, KOWTO Ce akTyanuaupa Ha LiecTMece4Ha 6a3a.
3a BKnoYBaHe B MHAEKCa BCAKA eMUCKS € HYXKHO Aa e Guna B cnucbka 3a HabnogeHue 3a
nepvo OT MoHe LECT MeceLa.

[MpomgHa Ha PedepeHTHUs nHaekc

(N3m. ¢ Pew. Ha CO Ne 251/20.03.2018 r.) CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBaLLloTo
OPY>XECTBO MOXe [a peLuun, ako MnpeLeHn, Ye e B Cbrnacme CbC 3akoHa M B MHTEpeC Ha
nputexaTtenute Ha pganoBe BbB PoHoa Aga 3ameHn PedepeHTHMss uHOekc ¢ apyr
pecdepeHTeH mHaekc. CovrnacHo un. 18 ot 3OKWCAOIMKW 3amsHata ce gonycka cnepg
onobpenHne ot KOH no npeanoxeHve Ha 3amecTHuk-npeacepartens. MNputexatenute Ha
asnose BbB PoHAa Wwe ObaaTt yBegoMeHn 3a peweHneto Ha CbBeTa Ha ANpPEKTOpUTE 3a
CMsiHaTa Ha pedepeHTHUs unHOekc Ha yebcanta www.expat.bg wnm B odumumantm
nyGnvkaumm, KakTo € perfnameHTMpaHo OT CbLUECTBYBaLLUA 3aKOH 1 Hapeabu. MNMpocnekTbT
n [lpaBunata Ha PoHoa wWe 6bAAT akTyanusMpaHM B Cry4anW Ha npoMdHa Ha
CbLUeCTBYBaLLMSA pedhepeHTeH UHOEKC.
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Bcsika npomsiHa B cbluecTByBalums PedepeHTeH MHOEKC, KaTo Hanpumep cMsiHa Ha
KoMnaHumTe B MIHAeKca unm TAXHOTO Terno, Moxe Aa npuHyam ®oHaa 3a nbriHa ANPeKTHa
pennukauusa aa Hanpasu CbOTBETHUTE NMPOMEHU U pebanaHcupaHusa Ha UHBECTULIMOHHOTO
cu nopTtdonuo, 3a Aa cneasa NbnHo PedepeHTHUs vHaekc. TakmBa NpoMeHn morat Aa
posenat [0 AOMbIHUTENHWU/M3BBHPEOHN TPaH3aKUMOHHM pa3xoau. YnpaensiBalloTo
APYXXECTBO M MHBECTULIMOHHUTE KOHCYITaHTU LLIE CreasaT 3a TakMBa U3MEHEHWs 1 MoraT aa
HanpaBAT He0OXOAMMUTE NPOMEHN B PAMKUTE Ha HAKOIKO [IHU, aKo € HeobxoanMmo.

VIHBECTMLIMOHHA CTpaTerus 1 NonuTuka

3a ga nocturHe Bb3MOXHO HaW-BMCOKa Kopernauus ¢ npefcraBsHeTo Ha PedepeHTHus
nHaekc, PoHABLT We crieaBa MoAena Ha MbIiIHO PU3NYECKO pennukmpaHe, KoeTo 03Havyaga,
Yye e MHBECTMpa OCHOBHO B NakeT OT 6anaHcoBM akTMBW, CbCTOSALM CEe OT akuum Ha
komnaHunte B PedepeHTHua wunnHgekc. Kato ¢oHg 3a gupektHa pennukauus “Expat
Romania BET UCITS ETF” ga He uHBecTMpa ¢ TOYHOTO TErfio Ha cbOTBETHATa KOMMaHUs
B PedepeHTHMs nHoekc. 3a ga ce ocurypym npo3payHOCTTa Ha MeToda, Mo KOWTO ce
pennukupa npeactaBaHeTo Ha PedepeHTHUs uHaeke, MHBECTUTOpPUTE MoraTt Aa HamepsaT
aKkTyarnHa nHgopMaums 3a cbcTaBa Ha noptdonuoTo Ha “Expat Romania BET UCITS ETF”
Ha cTpaHuuaTa, oTaeneHa 3a ®oHaa, Ha www.expat.bg. YectoTtara Ha akTyanusauusa n/vnm
Aararta, Ha KOSTO ropecrioMeHaTata MHopMauus e akTyanusampaHa, ca MOCOYEeHU Ha
cbllaTa MHTEPHET cTpaHuua.

CrteneHTa, B KOATO eAMH POHA 3a AMPEKTHa pennukaums Moxe Aa NOCTUrHE LienuTe Cu,
3aBMCK OT MHBECTULMOHHUTE OrpaHunyeHus, konto PoHObT TpsbBa Aa cnasBa, KakTo ca
onucaHu B HacToswwms MpocnekT. Kato AonbNHEHNE KbM MHBECTULMOHHUTE OrpaHNYeHNs,
TpsibBa Aa ce otbenexu, ye:

e VI3BbHpeOHM 06CTOATENCTBA, KaTo HanpMMep, HO He caMo, MoraT [ia Bb3HMKHAT Npu
paspyLuMTENHM NasapHU YCNOBUSI UNN U3KMHOYMTENHO HECTabunHu nasapu, KoMTo
[a oThanevyaT 3HauMTemnHoO npeacTtaBsaHeTo Ha doHAa oT ToBa Ha PedepeHTHUA
NHOEKC;

e [lopaan pasnuuHn akTopu, BKMYMTENHO Takcu M pasxoau, nNUMUTKU 3a
KOHLIEHTpaumsi, ApYr1 NpaBHM WU PEeryraTtopHU OrpaHUYeHusl, Kakto U B HSKOU
crnyyan HenukBMOHOCTTa Ha OnpedeneHn LEeHHU KHWkKa, Moxe ga He Obae
BB3MOXHO UMW NPAKTUYHO Aa Ce MHBECTUPA BbB BCUYKM KOMNAHUK OoT PedhepeHTHUS
MHOEKC, U/MNKn B CbLUMTE NPONOpLUK, KakBUTO ca B PedhepeHTHMS MHAEKC.

CbCcTaB M CTpYKTypa Ha noptdenna Ha PoHOa, KaTeropum akimeu, B KOUTO PoOHALT
MHBECTMpPa, NHBECTULIMOHHM OrpaHNyeHns

Kato coHA 3a nbrHO dmsmyecko pennuknpaHe Ha uHgekc, “Expat Romania BET UCITS
ETF” we vHBecTMpa no Ha4yuH 1 cbrnacHo yn. 7, un. 8 n un. 9 ot MNpaeunata Ha PoHaa.
HeroBute aktmBum morat ga ObgaT WHBECTMPaHW B CcregHuTe rpynn  (MHaHCOBU
WHCTPYMEHTH:

1. Jo 100% oT aktmBuMTe Ha oOHOa B akuunm M npaBa Ha AOPYXKeCcTBa, KOUTO
cbcTaBngaBat PedepeHTHma mHagekc. C uen cna3BaHe Ha 3aKOHOBUTE NIMMUTU U
noaabpKaHeTo Ha INUKBMAHOCT C LUen NocpelaHe Ha Hyxaute 3a obpaTHo
nskynysaHe, PoHObT Lie NOAABbPXKA MUHMMANHO HMBO Ha Mapu4HM cCpeacTBa U
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€KBMBaNeHTN, KOeTo orpaHu4aBa TerfnoTo Ha akuuu, KouTo da pennukupart
PedepeHTHuUS.

PoHOBT MHBECTMPA CaMO B akuuK, KOUTO ca 4YacT oT PedepeHTHUA nHaekc. Mpu
obcToaTencTea, He3aBUceLLM OT YNPaBNABaLLOTO APYKECTBO (NPOMSHA HA EMUTEHT
oT PedepeHTHNs nngekc), PoHabT MMa 3agbinkeHne 4o 6 meceua ga pebanaHcupa
noptdpenna cn 1 ga npogage/kynun akuumnte, obekT Ha npomsiHa B PedepeHTHUs
nHpekc. B nepuoga Ha HabupaHe Ha kanuTan Ha PoHOa € Bb3MOXHO fa MMa
ANCNPONOPLNOHANHO rofieMm NapuyHn NOTOLM M3BBbH KOHTPONa Ha YnpaBnsBawoTo
APY>XeCTBO.

2. (W3m. ¢ Pew. Ha CO Ne 251/20.03.2018 r.) Bnorose B 6aHku, nnatumu npu
NMOMCKBaHE MM NPU KOUTO CbLLeCcTByBa NPaBOTO Aa ObaaTt u3TterneHu no BCSAKO
Bpeme u ¢ gata oo nagexa He noseye ot 60 gHuW, Npu ycrnosue Ye 6aHkata e CbC
ceganvwe B Penybnuka Bbnrapua vnv B gpyra ObpXaBa 4reHka, a ako € CbC
cejanvwe B TpeTa Obpkasa, Npu ycrnosue, 4ye e 00eKkT Ha perynaumm, KOUTo
Komucuata no npegnoxeHne Ha 3aMmecTHUK-Npeacenatens e onpegenuna 3sa
eKBMBaANEeHTHM Ha Te3u CbrnacHo npaBoTo Ha EBponenckusa cvio3d — 0o 20% ot
aktmeute Ha PoHpa.

3. (N3m. c Pew. Ha C[ Ne 251/20.03.2018 r.) be3 orpaHuyeHus, obwo ao 100% ot
akTMBuTE Ha PoHOA B LLEHHU KHWXKA M MHCTPYMEHTM Ha NapuUYHns nasap, eMUTUpaHu
Obpxaea uneHka Ha EC nnun Tpeta obpkaBa, KOSITO € BKINYeHa B CNNCHK, 0a00peH
ot Komucusita no npennoxeHne Ha 3amMecTHUK-NpeAceaaTens, caMo B CrneaHuTe
NN NOAOOHM MU3KINIOYMUTENHUN CriyYau:

e [lpy ancnponopuuoHanHo ronsiMo 3anvMcBaHe Ha HoBu asnoBe Ha doHaa
cpeLly napuyHM CpeacTBa Ha MbpBUYEH Nasap;

e [lpn Hucka nasapHa NMKBMAHOCT — B Cry4Yall 4e € HEBBb3MOXHO Oa ce
pebanaHcnpa PoHOBLT CNPSIMO BCUYKM NO3nUMM OT PedepeHTHUS UHOEKC n
ToBa O OOBEno A0 ABWXEHWE B LieHUTe Ha oTaenHuTe no3vumm ot Hag 10%,
KOeTo He e 00ycrnoBeHO OT MpOMsiHa BbB (pyHOAAMEHTA Ha KOHKpPEeTHUTEe
KoMnaHuu;

e Bucok nasapeH, noJyiInTmn4eckn wian cucTtemMeH puUck, KONTO MOXe Aa
Bb3npenAaATCTBa ynpaBsnieHneTo Ha doHpa B HOpMalHun na3apHn yCnoBU4;

e DoHALT MOXe Aa WMHBECTUpa BPEMEHHO CcBOOOOHUTE Mapu4HM cpeacTsa B
LIEHHWU KHWXKa MO Tasu NOATOYKA, ako YNpaBsBaLLOTO APY>KECTBO NPELEHN, Ye
HSIKOM OT U3bpoeHuTe No-rope pMcKoBe e Hanuue, HO e ANbXHO Ao 6 Meceua
OTHOBO Aa pebanaHcupa noptdenna Ha PoHaa ¢ uen makcmmanHo 6nmska
pennukauus Ha PedepeHTHUS nHaekc.

NHeecmuuyuoHHU OocpaHu4eHus

Mo-gony ca NocoYeHn orpaHUYEeHUsTa, NPUIOKUMM MO OTHOLLEHME HAa MHBECTULMUTE Ha
doHpa cbrnacHo 3akoHa v Npasunata Ha PoHAaa.

1. “Expat Romania BET UCITS ETF” uenn ga Bb3npou3Bede CbCTaBa Ha MHAEKcA
BET, 3a KonTo ca B cuna cnegHuTe yCcroBus:

e CbCTaBbT Ha MHAEKCA € A0CTaTbYyHO AMBepcUdULIMpaH;
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e VHOeKchT NpeacTasnsaBa ageksaTeH 6eHUMapK 3a nasapa, 3a KOMTO ce oTHacH,
n

e [ly6nukyBaH e No NoaxXoAsLy HAYWH.

KaTo dhoHf 3a nmacuBHO crieaBaHe Ha WHOEKC, OTroBapsll Ha ropHuTe ycriosusi, “Expat
Romania BET UCITS ETF” Hama gpyru orpaHmyeHnd, ocBeH ToBa 3a Ao 20% B akumm Ha
€dVH EMUTEHT, YacT oT PedepeHTHNA nHaeke, cbrnacHo yn. 46, an. 1 ot SAKUCANMKA.

doHObT ce cTpeMu Aa crnieasa PedepeHTHUSA MHOEKC, KaTo € Bb3MOXXHO pasnpeneneHneTo
Ha akuunTe BbB PoHOa Aa ce OTKIOHSIBa OT ToBa Ha PedepeHTHUS MHOEKC B MOMEHTU Ha
N3BbHPEaHW NasapHU YCroBKUsl, CMsiHA Ha CTPYKTypaTa Ha PedepeHTHUS MHAEKC, Nopbyka
3a 3anuceaHe unu obpaTHo M3kynyBaHe BbB PoHAa, HUCKA NasapHa NUKBUOHOCT U HUCHK
n3TbpryBaH 6GopcoB obem, W Op. YnNpaBnsBawWoOTO APYXKECTBO W3BbPLUBA BCSIKO
pebGanaHcupaHe Ha nopTgenna Ha PoHga, BoAeHO npean BCUYKO OT MHTepeca Ha
WHBECTUTOPUTE N OT MaHaaTa Ha PoHaa aa cneasa PedepeHTHUs nHgekc. C uen cnassaHe
Ha 3aKOHOBMUTE NUMWUTU U NOAABPXKAHETO HA NTIMKBUAHOCT, U C LieN NOCPEeLLaHe Ha HyXauTe
3a 06paTHo uskynyeaHe, PoHABLT Le NoaabpKa MUHMMAIHO HUBO HA NapuU4HM CpeacTea u
€KBMBaNeHTH, KOeTo orpaHuyaBa TErnoTo Ha akuuu, KOUTo Aa pennukmpat PedepeHTHUs
NHAEKC.

2. YnpaBnaBawoTo APYKECTBO He MOXe fa uHBecTupa nosedve oT 20 Ha cTo OT
akTneBuTe Ha PoHAa BbB BrOrose B egHa OaHka;

3. PuckoBaTta ekcno3uums Ha PoHaa KbM HacpellHaTa cTpaHa no caernka,
NPOM3TUYALLN OT TEXHMKN 3a ePEKTMBHO ynpaBrneHne Ha nopTdenna, He MoXe Aa
HaaxBbpns 10 Ha CTO OT aKTUBUTE, KOraTo HacpellHaTa cTpaHa e 6aHka no 4n. 38,
an. 1, 1. 6 ot 3OKNCAIMKW, a B ocTaHanuTe criy4am — 5 Ha CTO OT aKTMBUTE.

4. Obwarta CTOMHOCT Ha MHBECTULUMUTE NO T. 2 T. 3 B LLEHHU KHMKA WU UHCTPYMEHTHN
Ha napudHMs Nasap, usgageHu oT egHo nuue 1 BNoroseTe Npu ToBa nvue, Kakto u
€eKcno3numsaTa, Bb3HUKHaNa oT TEXHUKKN 3a eheKTMBHO ynpaBrieHne Ha nopTdenna,
He TpsbBa Aa HagxBbpris 20 Ha CTO OT CTOMHOCTTA Ha akTMBUTE Ha PoHAa;

5. YnpaBnspallioTo ApYyKEeCTBO MOXe Aa uHBecTupa o 30 Ha CTO OT aKkTMBUTE Ha
®doHOa B LIEHHW KHWKA M MHCTPYMEHTM Ha NapuyHUs nasap, U3gageHu OT eauvH
eMUTEHT, aKko Te ca U3gadeHu WUnv rapaHTMpaHu OT OAbp)KaBa YrieHka, OT TeXHU
MECTHW OpraHu, OT TpeTa AbpKaBa unun ot NnybnuyHa MexxgyHapogHa opraHusaums,
B KOSITO YSieHyBa MNOHEe eAHa AbpXKaBa YIeHKa;

6. lnyaTta, npuvHagnexawy KbM egHa rpyna 3a LUenuTe Ha CbCTaBsiHe Ha
KOHCONUAMpPaH pMHAHCOB OTYET CbIMacHO NPU3HaTUTE CYETOBOAHW CTaHOapTu, ce
pasrnexaar KaTto eHO N1Le Npu NpunaraHe Ha orpaHnyeHusaTa no T. 2-4.

7. OcBeH ToBa, PoHABLT He MOXe Oa Nnpuaobrea Noeeve OT:
7.1. pecet Ha CcTO OT akumnTe 6e3 NpaBo Ha rnac, u3gageHn OT €4HO NULE;

7.2. peceT Ha CTo oT obnurauumMTe Ny Opyrv ObAroBU LEHHM KHWXKA, U3aaaeHn oT
e[Ho nuue;

7.3. AeceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHKs nasap, u3gageHu oT eaHo nuue.

8. FopHUTE orpaHNYeHns He ce npunaraT, KoraTo Ce ynpa)KHsiBaT npaBa Ha 3anucBaHe,

Npomn3TUYaLLM OT LLEHHM KHMXA U MHCTPYMEHTU Ha NapuyHKUA nasap, KOMTo ca 4YacT
OT aktuBuTe Ha PoHaa.
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Mpy HapyweHve Ha MHBECTUUMOHHUTE OrpaHuUYeHns Mo MPUYUHU U3BBLH KOHTPOSa Ha
YnpaBnaBawoTo OPYXKeCTBO, TO € ANTbXHO B 7-OHEBEH CPOK OT YyCTaHOBsIBAHE Ha
HapyLleHueTo aa ysegoMmm KomucumsTa, Kato Npeanoxu nporpama ¢ MepKu 3a npueexgaHe
Ha aKTUBUTE B CbOTBETCTBME C M3MCKBAHUATA HA 3aKoHa 40 6 meceua OT U3BbPLUBAHETO
Ha HapyLUeHWeTo.

U3uckeaHusi KbM UeHHUMe KHU)XKa, UHCmpyMeHmume Ha napu4Husi nasap u opyasume
akmueu no 4n. 38 om 3KUCAIMNKN u kbm cmpykmypama Ha akmueume u nnacusume
u nukeudHocmma Ha ®oHOa

Opyrn MHBECTULIMOHHWN CTPaTErMN U TEXHUKK

Bb3MoXHO e PoHADBT, B CbOTBETCTBME CbC 3aKOHa, Aa KynyBa Unuv npogasBa LEHHM KHUXKa
C YroBopKa fa rm npogage wunv CbOoTBETHO Aa MM Kynv obpaTHO Ha npoaasava/kynyBaya,
npu cnasesaHe m3nckeaHuaTa Ha un. 27 n 28 ot 3AKNCAINKWM n 3akoHa 3a gorosopute 3a
rHaHcoBo obe3neveHne (Te3n caernkm Han-obLo ca No3HaTK KaTo AOroBOPU C YroBOpKa
3a obpaTHO M3KynyBaHe unn ,peno“ coenku). Team goroBopu mMoraTt ga ce CKo4vBaT npu
pasnMYHN YCnoBWsi OTHOCHO CPOK, AedMHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
obe3neyeHne, B 3aBUCMMOCT OT KOHIOHKTypata W MocTurHatata [OroBOPEHOCT C
KOHKPEeTHUSA KOHTpareHT. CKoYBaHETO Ha TakvMBa AoroBopu 6uxa mornv ga ontuMmmnsmpaTt
peHTabunHocTTa U NUKBMAHOCTTa Ha PoHAaA, KaTo HEroBUTE KOHTPAreHTu e crnefBa Aa
OTroBapAT Ha NpeaBapuUTESIHO onpeaeneHn oT YNpaensBaLloTo APY>KECTBO M3NCKBaAHUSA 3a
KpeauTocrnocobHOCT.

YnpaensBaLloTo OPYKECTBO e crieaBa HacokuTe B pasgen X ot Hacokn oTHocHoO 6opcoBo
TbpryBaHute coHgose (ETF) u Bbnpocute 3a MNMKUMML, (ESMA/2014/937). YnpasnasawoTo
APY>XEeCTBO HAMa [a U3nona3Ba AepyBaTUBHU UHCTPYMEHTW B yNpaBrneHMeTo 1 CTpyKTypaTa
Ha ®oHOa U B TO3M CMUCHIT BCUYKM HACOKW, CBBbP3aHW C TE3N WHCTPYMEHTWU, He ca
peneBaHTHU. “Expat Romania BET UCITS ETF” moxe pga u3non3ea TEXHUKM W
WHCTPYMEHTU, CBBbP3aHM C LEHHU KHWXKA M WHCTPYMEHTU Ha NapuyHusa nasap, npu
yCroBmsiTa U OrpaHudeHusaTa, onpegeneHn B HactoAwmsa [lMpocnekt u NonuTtukaTta 3a
obesneyeHne n permHBecTMpaHe Ha napuyHoTO obesnedeHne Ha PoHOaa, HO B HUKAKBLB
cnyyam Tesm TEXHWKM HAMa Aa BOAAT OO OTKNOHEHWE OT MHBECTUMLUMOHHMTE Lenn Ha PoHaa
unu ga pobaeAT JONbMAHUTENTHU PUCKOBE B CPaBHEHME C MbpBOHAyanHaTa nonuTvka Ha
PUCK, KaKTo ca onucaHun B Hactoswmsa lNpocnekt u MNMpaBunata Ha PoHaa. Korato n ako
npegnpueme Takuea gencteus, “Expat Romania BET UCITS ETF” we rapaHTtupa, 4ye e B
CbCTOSAHME MO BCAKO Bpeme Aa nsseme obpaTtHO BCUYKU AadeHWN B 3aeM LIEHHW KHWXKa unu
Aa npekpaTn BCAKO CKIMOYEHO OT HEro CropasyMeHue 3a JaBaHe B 3aeM Ha LIeHHM KHWXa.
Cpo4Hun peno cnopasymMmeHus n obpaTHM peno cnopasyMeHusl, YASTO NPOSbIPKUTENHOCT He
HagBuLIaBa Ce4eM LHM, e ce cumTaT 3a CAENKU, YAUTO YCIoBUS NO3BOMNSBaT M33eMBaHe
Ha aKkTuBUTE OT CTpaHa Ha doHAa No Bcsko BpeMe. MoguwHnAaT otyeT Ha “Expat Romania
BET UCITS ETF” cnegea goa BKNOYBA CbLLO Taka NogpoBGHOCTN OTHOCHO:

A. PuckoBata ekcnosvumd, mnocTurHata nocpeacTtBOM edUKacHU TexXHUKU 3a
ynpaBneHvne Ha noptdenna;

B. MgeHTnyHOCTTa Ha KOHTpareHTa/KOHTpareHTUTe Ha Te3n edUKacHU TEeXHUKM 3a
yrnpasneHve Ha noptdenna;
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B. Buga n pasmepa Ha obGesneyeHuneTto, nonyveHo ot MNMKUMLUK 3a HamanasaHe Ha
eKCno3numsTa Ha KOHTpareHTa; un

. MpuxoguTe B pe3yntaT Ha edurKaCHU TEXHUKU 3a ynpaBlieHMe Ha nopTdenna 3a
Lenusi oTYeTEH NMEepUOA, 3aefHO C HanpaBeHUTE MPEeKM M HEMpPEKU onepaTUBHM
pas3xoau 1 NnaTeHuTe Takcu.

®doHABLT NOCTOSIHHO TpsibBa Aa pasnonara ¢ MWHUMAanHW NUKBUOHWM CPeACTBa, KaKTo
cnepnga:

o [lapunyHu cpeacTBa (BKMIOYUTESHO BAOrOBE B KPEAUTHU UHCTUTYLUUKM no yn. 38, an.
1, T. 6 ot 3OKNCLOIKWN), ueHHN KHWXA, NHCTPYMEHTWN Ha NapuyHnA nasap no un. 38,
an 1, 1. 1-3 ot 3QKNCOIMKW, nHcTpymMeHTM Ha napuyHua nasap no yn. 38, an. 1, 1.
9 ot 3AKUCAINMKN n KpaTkoCcpoYHU B3eMaHusa — B pasmep He no-marnko ot 100 Ha
CTO OT NPETErNIEHNTE TEKYLUN 3a4bIDKEHUS;

e [lapunyHu cpeacTBa (BKITOUUTENTHO BAOrOBE B KPEAUTHN MHCTUTYLUKM Mo Y. 38, an.
1, 7. 6 ot 3OKNCHOMKW), LeHHM KHMXKA WU MHCTPYMEHTW Ha MapuyHUSA nasap,
eMUTUPaHN OT ObpKaBa YneHKa, U1 MHCTPYMEHTU Ha napu4Hms nasap no yn. 38, an.
1,17.9, 6. ,a“ ot 3OKNCAONKW — He no-manko oT 70 Ha CTO OT NPeTErneHnTe TEKYLLN
3a0b/DKEHNS, C U3KMNIOYEHWE Ha 3adbiDKEHWATaA, CBbP3aHM C  y4vacTne B
yBENMYEHNETO Ha Kanutana Ha nyonmyHn apyxecTea.

YnpaBnsBaLLoTo ApY>KECTBO NPOBEXAa perynspHu CTpec TeCToBe BeOHbX rogullHO — A0
15 4ncno Bcekn MbpPBM Mecel OT roguvHata, WM Mo npeueHka Ha YnpaBnssawoTo
APY>XECTBO, ako nasapHuTe obctoAaTencTBa ro HanaraT. Tean cTpec TecToBe No3sonsiat
Aa ce OLEeHM NUKBMOHUAT puck Ha PoHAa Npu n3BbHPEeAHM NasapHu obctoaTencTea. B cpok
ot 30 aHK creq npuknoYBaHe Ha NpoBeAEHNTE CTPEC-TECTOBE YNpaBnaBaLloTO APYKECTBO
yBegomsiBa 3amMecTHuK-npeacepatens Ha KOH 3a pesyntatute OT Hero, Kakto u 3a
npegnpueTuTe OENCTBMSA 3a NPOMsSIHA Ha TeKyLMTe nNpaBuna, ako Takmea ca Heobxogmmu.

doHABLT MOXeE Aa M3MNOoN3Ba PasnNYHM BUAOBE Ornepaummn Ha napuYHus nasap (peno caenku,
3aeMaHe Ha LeHHW KHWXKa) C Len ocurypsiBaHe Ha JMKBUMOHOCT Npu HEOOGXOAMMOCT, ako
3a4bIPKEHMETO NO 0OPaTHOTO M3KYNyBaHe Ha ASnoBeTe HaOAXBbpns Tekyllata napuyHu
Hanu4yHocT Ha PoHAa M ocUrypsiIBAHETO Ha AOMbIHUTENHN NapUYHK CPeaCTBa Ypes CreLlHn
npogaxobwu Ha akTvBM OV [O0OBENO [0 HaKbpHSABAaHE Ha MWHTEpeca Ha ocTaHanuTe
nHBecTUTopn BLB PoHAa. MoaobHM onepauun ca NO3BOMEHU MPU eKCTPEMHU MasapHU
yCroBusa — Nepuoam Ha HuUcKa nasapHa NMKBUAHOCT, nasapHu dnykTyauum ot Hag 5% 3a
AeHs B PechepeHTHUA nHaekc Ha doHpa unum gpyrm obectosiTencrea, kouto brxa Aosenu 4o
noTeHUmnanHu 3aryou 3a TekyLumMTe MHBECTUTOPY BbB OoHAa crnef ocurypsiBaHe Ha HyxkHaTa
NUKBUOHOCT.

doHABT HAMa NpaBO Aa M3NoN3Ba Peno CAENKM C LUen NEBbPUOK N HE MOXE Oa CKITYBa
noaobHu caenku ¢ nagex, no-ronam ot 30 gHw.

Mpun HapyLieHne Ha n3nckBaHusaTa No npeaxogHuTe anvHen GoHALT € ANbXeH B 7-AHEBEH
CPOK OT yCTaHOBSIBaHE Ha HapyLLeHneTo Aa yBeaoMu KomncusaTta, Kato nocoym npuynHuTE
3a HapyLUEHVETO U NPEeAsioXn MepK/ 3a NPUBEXAAHETO Ha NIMKBMAHOCTTA B CbOTBETCTBME
C HOpMmaTMBHUTE U3NCKBaHUA. POHOBLT NpmBexaa NUKBUMOHOCTTA CU B CbLOTBETCTBUE C
HopmMmaTuBHUTE n3ncksaHns B 30-4HEBEH CPOK OT yCTaHOBABaHe Ha HapylleHneTo. Korato
npeav oa uareye 7-AHEBHUAT CPoK, POHABLT NpuBeae NUKBUOHOCTTA CU B CbOTBETCTBUE C
HOpMaTUBHUTE N3NCKBaHWS, ToM yBegomMsiBa KomucuaTa 3a ToBa Han-KkbCHO Ha crieBaLlus
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paboTeH aeH. B To3u cnyyaii M3nckBaHeTo 3a npeanaraHe Ha MepKu o MbPBOTO U3pedeHne
He ce npunara.

Opyrn orpaHnyeHms

Mpu ynpaenenne Ha ®oHaa YnpaBnsBaLloTO APYXECTBO e cnasBa BCUYKM HOPMATUBHM
N3NCKBAHUS W OrPaHUYEHWs, BKIIOYUTENHO onpegeneHnTe ¢ peweHnss Ha KOH.
YnpaBnsBaLLoToO APY>KECTBO HE MOXe Aa NPOMEHs1 npeameTa Ha AenHocT Ha PoHaa nnm
Aa B3eMa pelleHve 3a HeroBoTo npeobpasyBaHe No ApYyr Ha4MH, OCBEH Ype3 CrvBaHe U
BNuBaHe crieg paspeLueHme ot KOH.

YnpaBnsiBaLLoTo APY>KECTBO, KaKTo 1 [leno3ntapsT, koraTo AencTBaT 3a cMeTka Ha PoHaa,
He MoraTt ga gaBaT 3aeMu UnuM ga obesnevaBaTt UMW rapaHTMpaT 3aabiDKeHUs Ha TPeTu
nuua ¢ nmywectso Ha PoHaa.

Mpu ocbluecTBsiBaHE Ha MHBECTUUMOHHATa cu aenHocT PoHObT He MOoXe Aa npoaasa
LIEHHM KHWXa, UHCTPYMEHTN Ha NapuyHna nasap u apyrn dMHaHCOBM MHCTPYMEHTU MO Y.
38,an.1, 1.1, 2, 3n9 ot 30KNCOMKA, konto PoHOBLT HE NpuTEXKaBa.

(N3m. ¢ Pew. Ha C[ Ne 251/20.03.2018 r.) ®oHOBLT HE MOXE Ada Morf3Ba 3aeMu, OCBEH B
crnyyauTe, onpegeneHn oT AEeWCTBaLLOTO 3akoHoaaTencTtBo. [lon3BaHeTo Ha 3aemu ce
M3BbpLIBA CaMO C MpeABapuUTENHOTO paspelleHne Ha KOH no npeaonoxeHwe Ha
3amecTHUK-NpeaceaaTenst U Npy eAHOBPEMEHHOTO Cra3BaHe Ha CregHuTe YCroBuS:

e 3aemMbT Oa € HeobXxoaMm 3a TMOKPMBAHE Ha 3agblbPKeHusiTa Nno obpaTHOTO
N3KyrnyBaHe Ha AsiNOBE;

e 3aembT, CLOTBETHO ObuwjaTa Cyma Ha 3aemuTe B €4uMH U Cbly nepvon, Aa He
Hagsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

e CpoKbT Ha 3aema [a e He No-AbNbr oT 3 Meceua;

e YcrioBusTa Ha OOroBopa 3a 3aeMm [a He ca no-HebnaronpusTHU oT obuyanHuTe 3a
nasapaj;

o Kpeauntogaten no 3aema ga e camo 6aHka, ¢ nsknoyeHne Ha lenosutaps.

YnpaBnsiBalwoTo APYXECTBO HE MOXe [Aa MHBecTupa aktueute Ha doHAa (M Ha BCUYKM
ynpaensiBaHN OT HEro A0roBOPHU (POHOOBE) B aKLMM C MPABO Ha rnac Ha eauH eMUTEHT,
Taka Ye NpuaobUTOTO yyacTve B Te3n akuuM Aa No3BOoNv Ha YNpaBnsiBalloTO APYXEeCTBO
WM Ha 4YNIeHOBETE Ha HEroBuTE YMNpaBUTENHWM WM KOHTPOSHW OpraHu, 3aefHo Wnu
NOOTAENHO, Aa YNPaXHsIBAT 3HAYMTENHO BUSIHME BbPXY EMUTEHTA.

[MpoMEHN B MHBECTULIMOHHA CTpaTernd, NoSMTUKa N OrpaHnyYeHns

(M3m. ¢ Pew. Ha CO Ne 251/20.03.2018 r.) lopenocoyeHUTE MOMNOXEHUS OTHOCHO
WHBECTMLMOHHATAa CTpaTernsi, NonnTka n orpaHNYeHnst ca onpeaeneHn B Un. 7 — 12 Bkn. u
un. 17 ot lNpasunaTa Ha PoHAa M CLOTBETCTBAT Ha 3aKOHOBUTE U3UCKBAHMA KbM AaTaTa
Ha [NpocnekTta. Hakon OT Te3n NonoXeHus morat ga o0baar NPOMEHSIHU MO pPeLleHne Ha
YnpaBnaBalloTo [OpYyXecTBo, cnen odobpeHne Ha Hag30pHUA OpraH  CbriacHo
pasnopenbute Ha 3OKWCOIMW, npu ycnosue, 4ye ToBa € B Han-gobbp MHTEpec Ha
WHBECTUTOPUTE UMK criedBa OT 3akoHa unu peweHne Ha KOH. HesaBucnmo oT ropHoOTO,
aKo Bb3HWKHE HEeCLOTBETCTBME MEeXAYy WHBECTUMLMOHHATa CcTpaTterusl, nonutmka u
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orpaHnyeHns Ha PoHaa, Taka KakTo ca U3noxeHn B [pocnekTa, U nocrnensaliy NpoMeHun
Ha 3OKUCOMKM n Ha nogl3akoHOBMTE akToBE MO HEroBOTO MNpwuriaraHe OTHOCHO
N3UCKBAHUATA U OrpaHMYeHnATa KbM CbCTaBa W CTPyKTypaTa Ha WMHBECTULUUTE U KbM
JenHocTtTa Ha bopcoBo ThpryBaHus ¢oHA, criedBa ga ce npurarat HOBUTE HOPMaTUMBHU
pa3nopendu OoT BNM3aHETo MM B cuna. B T1e3nm cnyyam YnpaBnsiBawoTo APYXKECTBO Lue
npusege lNpasunata u MNpocnekta Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE MPOMEHN B
Han-KpaTKusa pasyMeH CpPoK.

I.2. I'pewka ot cneaBaHe Ha UHAaekca.

@®OHABT € U3MNOXKEeH Ha pUCKOBE 3a BONATUITHOCT Ha OTKMOHEHWMETO MNpW crnefBaHe Ha
PedepeHnTHUna nngexc (“tracking error risks”), koeto Moxe fa gosefe 40 ToBa CTOMHOCTTa
W npeactaBsHeTO Ha pAanosete Ha PoHoa Aa He crnegBaT TOYHO CTOMHOCTTA M
npegcraBsaHeTo Ha PedepeHTHNa uHaekc. 3a noBede MHOpMaUns 3allo Te3n PUCKOBE
MoraT fa Bb3HUMKHAT, MONS nornegHeTe yactta [ pelwka oT cneasaHe” B rnaea Puckos
npodcun Ha “Expat Romania BET UCITS ETF” no-gony.

MpelikaTa OT criegBaHe e BonaTUIHOCTTa (M3MepeHa Ypes3 aHyanvMaupaHoTo CTaHO4apTHO
OTKMNOHEHWe) Ha pasnukaTta B 4oxoaHocTTa Ha dPoHaa v Tasu Ha PedepeHTHMA nHOekc 3a
onpeaeneH nepvod oT Bpeme. ToBa He e CbLLIOTO KaTo pasnvka npu crneaeHeTo, KoATo e
MPOCTO pasnukaTa Mmexay AoXoaHocTTa Ha doHaa v Tasu Ha PedepeHTHUs MHOekc 3a
onpeaeneH nepuod oT Bpeme. Pasnukata npu creaeHeTo nokasBa C KOMKO MpoueHTa
doHAObLT ce e NpeacTasun no-gobpe nnu no-3ne ot MHaekca, gokaTto rpelukaTa oT crieaeHe
noka3ea MOCTOSIHCTBOTO B pasnukaTta B NpeAcTaBsHeTo Ha PoHaa n PedepeHTHNA MHOEKC.

OuakBaHOTO paBHULLE Ha rogullHaTa rpewka oT criegBaHe Ha PedepeHTHUst nHaekc npu
HopManHu nasapHu ycnosna e 10%. OyakBaHOTO paBHULLE € onpeaesieHa Bb3 OCHOBa Ha
ncropmyecku Tectose (,6ekTecToBe”), BKMOYBALLM MCTOPUYECKOTO NpeacTaBsHe Ha BET un
cuMmynupaHoTo npeactassaHe Ha “Expat Romania BET UCITS ETF” cnpsimo Hero, kaTo ce
nMa npeasuna HeBb3MOXHOCTTa Ha PoHaa aa pennukmupa BET Ha 100% nopaau 3akOHOBU
OrpaHNYeHnsi, CBbP3aHN C KOHLEHTpaLMaTa; O4akBaHM roaULLIHM pa3xoam 3a ynpasneHue u
OpYry; cpeoHu o4akBaHm OTKIOHEHUS B KOTUPOBKUTE ,KynyBa-npogaea“ Ha akumnte oT BET.
OuakBaHOTO paBHULLE NpeacTaBnsBa camo NpeLieHKa 3a rpeLukaTa oT crieBaHe 1 He buBa
Aa ce TbIIKyBa KaTo CTPUKTHO orpaHunyeHune. OyakBaHaTa rpellka OT creaBaHe ce cmsTa
Bb3 OCHOBa Ha npeacTtaBsaHeTo Ha HCA Ha doHaa cnpsamo goxogHocTTa Ha PedhepeHTHus
WHOEKC, NpUemanku, 4e nonydeHuTe OUBMAEHTM OT KOMMNOHeHTMTe Ha WHaekca (cnepn
yObpXXaHu OaHblM) Cblo ce peuHBecTmpaT. MNonutukata Ha PoHpoa Oga peuHBecTMpa
nonyyeHuTe AMBUAEHTU (cnep yobpXkaHu OaHblM), MOXe Oa [oBede A0 rpeLlka oT
cnegBaHe. 3a cobcTBeHNUUTE Ha aanose oT PoHOa € BaXHO LUSNOCTHOTO NpeAcTaBsiHe Ha
doHpa, Tbih KaTo TOBa NpeacTaBnsBa JOXOAHOCTTA OT TAXHATa UHBECTULINSA.

I1.3. PuckoB npocun Ha BTP “Expat Romania BET UCITS ETF”

(N3m. ¢ Pew. Ha C0 Ne 213/27.10.2017 r., n3m. c Pew. Ha C[] Ne 219/24.11.2017 r., am. c
Pew. Ha C[1 Ne 351/24.03.2021 r.) (3m. ¢ Peww. Ha C[] Ne 353/08.04.2021r.)

MoTeHumnanHuTe NpuTexartenn Ha gsnose Ha “Expat Romania BET UCITS ETF” cneagBa oa
Obaar 3ano3HaTh C pUCKOBETE, CbMNPOBOXAALLM HErOBaTa AENHOCT, U Ha Ba3zaTa Ha TexHUTE
WUHOMBUAYANHUN MHBECTULMOHHN LIENN, TONEPaHTHOCT KbM PUCK U MIHBECTULIMOHEH XOPU3OHT
[a B3eMaT afleKBaTHO PELLEHME 3a MHBECTMPAHE B LEHHUN KHXKa Ha PoHaa.
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BaxHo e pa ce 3Hae, Ye MHBecTULMATA B AsanoBe Ha PoHAa He e GAHKOB AENO3UT U
cnepoBaTesNiHO TS He e rapaHTUpaHa cbrnacHo 3akoHa 3a rapaHTMpaHe BrnoroseTe B
6aHKUTe NN OT HAKaKbB ApPYyr BuAa rapaHuus. CTOMHOCTTa Ha AanoBeTe MoXe Aa
6bae noanoxeHa Ha KonebaHus Nnopaau cbCTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTULMOHHMA nopTcenn Ha DoHAaa. NMpeaxoaHuTte peayntatn Ha PoHaa (HUBO Ha
Bb3BpallaeMocCT) HAMaT Bpb3Ka C 6baewuTe My pe3ynTaTtm U He ca AOCTaTb4HM 3a
B3eMaHe Ha pelleHue 3a MHBecTupaHe BbLB doHAaa.

PuckoB npodun Ha “Expat Romania BET UCITS ETF”

Puckosunatr npodun Ha doHaa npencraBngBa KOMMYECTBOTO W BMAA PUCK, KOUTO
YnpaBnaBaLLoTo APYXeCTBO Noema 4ypes MHBecTUpaHe Ha akTueBuTe Ha PoHaa, mankm 3a
uen pennuknpaHe Ha PedepeHTHUs MHOEKC, KOUTO KbM JaTaTa Ha HacTosLWMS MPOCNEKT €
WHOEKC OT akuuMu, TbpryBaHu Ha bykypelwkata d¢oHgoBa ©opca. B 103 cmwuchn,
WMHBeCTUpaHeTo B asnose Ha “Expat Romania BET UCITS ETF” e cBbp3aHO ¢ noemaHe Ha
BUCOK pUCK, nNpeasng dakrta, Ye PedpepeHTHNSA NHOEKC € CbCTaBEH OT aKLUMK.

OnucaHne Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U UHBECTULMOHHUA nopTdenn
Ha “Expat Romania BET UCITS ETF”, kouto ce noemaTt Mpsiko WIW KOCBEHO OT
MHBECTUTOPUTE NOCPEeaCcCTBOM NnpuaodbusaHe Ha asnose Ha PoHaa

Mo oTHoweHne Ha pgenHoctTa cn, “Expat Romania BET UCITS ETF” e u3noxeH Ha
pasfMyHn BMOOBE PUCK, OKa3BalLM Bb3OENCTBME BbpXY Herosute pesyntatu. OCHOBHUTE
pUCKOBE, KOUTO MHBECTUTOPUTE LLE HOCAT NpU MHBECTUPaHe B asanose Ha “Expat Romania
BET UCITS ETF”, ca:

Ma3apeH puck

BbamMoxHOCTTa Aa ce peanusnpart 3arybu nopagn HebnaronpusiTHA U3MEHEHUS B LieHUTEe
Ha LEHHM KHWXKa, NasapHUTE NIMXBEHW MPOLIEHTU, BanyTHN KypcoBe 1 Apyrn. To3n nasapeH
PUCK 3acsara HeTHaTa CTOMHOCT Ha akTuBuUTe Ha PoHAA, KOATO ChLLO Le Bapupa B pesynrtaT
Ha NPOMEHMUTE Ha Na3apHUTE LIEHN Ha akUMNTE N OPYIrMTe LLEHHU KHWXKa, B KOUTO POHABT €
WHBecTUpan. Ham-pasnuuHm ca aktopuTe, KOUTO BAUSASAT Ha nasapHata LeHa Ha
onpegeneHyn akuuvm (Hanpumep, (UMHaAHCOBM OTYETW, pasKpuBaliM HamarneHve Ha
neyan6aTa Ha OpY>XeCTBOTO, U3gano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH uck Ha
ronsaMa CTOWHOCT, npeasiBeH cpelly AOPYKEeCTBOTO, NPOMsHa Ha perynauumnte B
onpegeneHa nHayctpus). He Bcuukm nogobHu haktopu morat aa 6bvaaT npeasugeHu.

EKCTpeMHVI nasapHu oBNXXeHus

MasapHaTa LeHa Ha PUHAHCOBUTE MHCTPYMEHTHU, B KOUTO € nHBecTMpan PoHAbT, MOXe Aa
Bapvpa nopaan Bb3HUKHANM NpoOMeHN B MKOHOMMYECKaTa M na3apHaTta cpeaa, napuyHara
nonuTMKa Ha LeHTpanHute 6aHkn, AenoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTOpa, B KOMTO
onepupa emMuUTEHTLT U TbPCEHETO W MpeanaraHeTo Ha nasapa Ha UeHHW KHuka. B
onpegeneHn MOMEHTW LUeHWTe Ha OAnoBeTe Ha nasapa (doHgoBaTta Gopca) moraT ga
BapupaT 3HauutenHo. B cnyyan Ha ronemun ABwxeHua Ha MiHaekca, BKN. ronemMm AHEBHM
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OBWXKeHUs, npeactaBsaHeTo Ha PoHaa MoXe a Ce OTKMNOHU OT UHBECTULMOHHUTE CU Lienu.
MpeoueHkaTa Ha PoHAa LWe Bapvpa B pe3yntaTt Ha NPOMsAHa Ha CTOMHOCTTa Ha akTuBuTe
Ha ®oHaa n PedbepeHTHUS MHOEKC.

HeBb3mMoOXHOCT Ha YnpaBnsABawoTO APYXECTBO Aa ce ajganTvpa KbM nasapHuTte
NnpomMeHun

doHObT crnegBa nacuBHa cTpaTterns, T.e. HEe € akTMBHO YynpaBnsaBaH. CbOTBETHO
YnpaBnsBalioTo APYKECTBO HsIMa Aa NPOMEHsi CbCTaBa Ha NopTdonmMoTo, OCBEH 3a Aa
cnefBa 6nm3ko obwiata 4oxo4HOCT Ha PedepeHTHUsa nHgekc. PoHOABT He ce onuTBa da
,one“ nasapa un He npegnpuema gedaH3MBHN NO3ULMK, KOraTo nasapbT Naga unm ce cmarta
3a HagueHeH. CnegoeartenHo cnag Ha PedepeHTHUS MHOEKC MoXe Aa AoBede Ao cnaf Ha
CTOMHOCTTa Ha akTuBuTe Ha PoHaa.

JlnxeseH puck

JInxseHuar PUCK € Bb3MOXXHOCTTa OT HaMarnsaBaHe Ha CTOMHOCTTa Ha JafeHa LeHHa KHura
B pe3yntar Ha NnokKayBaHE Ha JIMXBEHUTE paBHULLA. MNo npuHUMN, nokayBaHeToO Ha
JINXBEHUTE paBHULLA BIinAe He6J'IaFOI'IpI/I$ITHO Ha UeHnTe Ha akuunnTte.

BanyTteH puck

(N3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) PuckbT OoT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTMUMATA B AaeHa LeHHa KHUra unu aenosunT, AeHOMUHMPaHW BbB BanyTa, pasnuyHa
OT eBpO, Nopaaun N3MeHeHre Ha Kypca Ha obmsaHa mexay Tasu BanyTa u espo.

LleHoBuM puck

Puck, CBbp3aH C MHBECTUUUMN B akuun vnn gpyrn AsanoBm LEHHU KHWXa — PUCKBT OT
HamarnsiBaHe Ha CTOMHOCTTa Ha MHBECTMLMATA B adeHa LeHHa KHura npu He6ﬂaFOI'IpI/IFITHVI
NPOMEHN Ha HMBATa Ha Na3apHUTE LEeHN.

JNlnkBnpeH puck

Puck, cBbp3aH C Bb3MOXXHOCTTa OT 3arybu unu npornycHaT Nnonsu OT HaNoXUTENHU Unu
NPUHYAUTENHN NpoAaXOW Ha akTMBM Npu HebnaronpuATHU nasapHU ycrnoeus (Kato
HanprMMep HUCKO TbPCEHE NPW HanMYMeTo Ha CBPbXNpeaiaraHe).

3akynyBaHe u o6paTHM U3KynyBaHusA

AKO nopbukuTe 3a 3aKynyBaHe 1 obpaTHO U3KynyBaHe Ha ASA0BE Ca MOMyvYeHU KbCHO Unn
He OTroBap4aT Ha uaucksaHudaTta B [Npocnekta u un. 20, an. 5 ot Npasunata Ha ®oHAa, e
MMa 3aKbCHEHME MEXAY BPEMETO Ha NoJaBaHe Ha nopbykaTa U gencTBMTeNnHaTa gata Ha
3akynyBaHe uWnu obpaTHO M3KynyBaHe. TakmBa OTnaraHus unu 3akbCHEHUs moraTt ga
aoBedar 0o HamansBaHe Ha 6posi 4anoBe nnyM cymaTa Ha obpaTHUTE U3KynyBaHWS.
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TbpryBaHe Ha perynupaH nasap

He cbuiectByBa curypHocT, Ye PoHOBLT Lie Nonyyn o4obpeHre 3a TbpProBusi Ha perynvpaH
nasap wunu 4ve we 6bae NoggbpkaHa TbpProBUsiTa Ha AsnoBeTe Ha PoHaa, unu 4ye
ycrioBusiTa 3a onyckaHe 4o TbproBusl HAMa Aa ce npomeHsT. OCBEeH ToBa TbproBusiTa Ha
asnoseTe Ha ¢oHgoBa Gopca Moxe Aa Gbae npeycTaHoBeHa croper npaBunata Ha
cboTBETHaTa 6opca nopagun nasapHUTE YCNoOBUSI U MHBECTUTOPUTE MOXE a He morat fa
npogaear OSNOBETE CU, A0KATO TbproBusita He 6be Bb3CTaHOBEHA.

HopmaTtuBeH puck

MpocnekTbT € MW3roTBEH B CbLOTBETCTBME C AEWCTBALLUTE 3aKOHW W perynauuu.
YnpaBnsiBawoTo ApYXeCcTBO U/unm ®oHALT U HErOBUTE MHBECTULMOHHM LIENN U NOSNTUTUKM
mMoraT ga 6baaT 3acerHatv oT 6bAelm NPOMeHU B 3aKOHWUTE U perynaummte. Hosu nnm
MoaudmumnpaHm 3akoHu, Npasuna n perynauum B bbnrapusa nnm EBponenckna cbio3 morat
Aa He NMo3BONSAT UMM YyBCTBMTESTHO A OorpaHMyaTt Bb3MOXHOCTTa PoHABLT Aa UHBECTMpa B
onpeaeneHy MHCTPYMeHTU. Te CbLLo MOXe Aa Bb3NPendaTCTBaT CKMNOYBAHETO HA 4OroBOpU
C onpegeneHn TpeTu cTpaHW. ToBa MOXe Ada yBpegu cnocobHoctta Ha doHaa Aa
N3NbIIHABA CbOTBETHUTE MHBECTULMOHHW LENW U NOonuTUMKN. M3nbnHeHMeTo Ha TakmBa
HOBM UNN MOAUMULIMPAHN 3aKOHW, NpaBuia 1 perynauum Moxe ga oseae Ao yBenvdeHme
Ha BCMYKM UNN HAKOM pa3xoam Ha oHaa 1 Moxe Aa HanoXxun npecTpykTypupaHe Ha PoHaa,
C Len cnasBaHeToO Ha HOBUTE npasBuiia. TakoBa e€BEHTYanHO NPEeCTPyKTypupaHe Moxe aa
BKMtOYBa pa3xoam 3a NpecTpykTypupaHe. Korato NnpecTpykTypupaHe He € Bb3MOXHO, MOXe
Aa ce npuberHe kbM npekpaTtsaBaHe Ha PoHaa. AkTuente Ha PoHaa n PedhepeHTHUSI MHOEKC
noanexat Ha NPOMSAHAa B 3aKOHW UMW perynauumm n/unm TakaBa NpoMsiHa MOXe Ja ce oTpasu
Ha CTOMHOCTTa UM W/UNWN NNKBUAHOCTTA UM.

KpeauTteH puck

OueHknTe Ha penTuHroBu areHumm kaTto CtaHgapTt eHg lNybpc, Myyguc n dutd ca
MeXOyHapoaHO npu3HaT 6apomeTbp 3a KPpeaAUTHUS PUCK Ha LEHHUM KHwkKa. Ho n Tesum
PENTUHIN He ca NepdEeKTHU: Te ca HanpaBeHn Ha 6asa MMHann cbbuTna 1 He oTpasdaear
BCUMYKM BB3MOXHM Obaewm obctostencrea. KpeouteH puck cbliecTByBa W Npu
B3aMMOOTHOLLEHMATA C HacpellHaTa cTpaHa no 6opcoBu U N3BLHOOPCOBM CAENKU, KOoraTo
ce nposiBsiBa B ABe Pa3HOBUAHOCTN — KOHTPAreHTEH U CETBIIMEHT puck. [pu MbpBusa nva
BEPOATHOCT OT HEM3MbIIHEHME Ha 3agb/DKeHMsTa OT HacpellHata cTpaHa Mo
n3BbLHOOPCOBK caenku. To3m puUcK € MMHUMU3MPaH Npu paboTtata Ha PoHOoa npeaBua
dakTa, 4e TOW MHBECTMpa NpPeauMMHO BbB (ODUHAHCOBM WHCTPYMEHTW, Tbpryemu Ha
perynupaHu nasapu. CeTbIIMEHT PUCKBLT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeHT QOHABLT
4a He Nonyyn HacpeLHU napuyHu cpeactea unm UHAHCOBU UHCTPYMEHTU OT KOHTPAareHT,
cnep KkaTo e U3NbiHWN 3agbIMKEHMSATa CU MO AafeHaTa caenka KbM TO3M KOHTpareHT.

PuUck oT KoHUeHTpauus

PUCKbT OT KOHUEHTpauuMss € Bb3MOXHOCTTa OT 3aryba nopagu HenpasunHa
AvBepcudukaums Ha ekcriosuLmMmn KbM eMUTEHTU, TPy CBbP3aHM EMUTEHTU, EMUTEHTU OT
€aVH U Cbll, MKOHOMUYECKM OTpachi Unn reorpadcka obnact, Unu Bb3HMKHaN OT eaHa U
Cblla AEeNHOCT, KOETO MOXe Aa NPUYMHU 3HAYMTENHN 3aryGu, KakTo U PUCKLT, CBbP3aH C
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ronemMmmn Henpekn KpeamTtHmn ekcrnosnunn.

OnepaunoHeH puUck

CBbp3aH € C BBb3MOXHOCTTA [Ja ce peanuavpar 3arybu nopagu rpewwks wnu
HECbBbPLLUEHCTBA B CMCTEMAaTa Ha opraHu3aumsi, He4oCTaTb4yHO kBanudmumpaH nepcoHan,
HebnaronpuaTHM BbHLUHNM CbOMTUA OT HedMHAHCOB XapakTep, B T.4. MpPaBeH PUCK.
YnpaBnsBalwoTo APYKECTBO Onpeaens KpaTKoCpoyHa M Ob/rocpoyHa cTpaTerns npu
ynpaBneHneTo Ha OnepauuoHHUTE PUCKOBE, KOMTO Bb3HMKBAT MpU YNpaBfeHWETO Ha
AenHoctta un noptdenna Ha PoHpa, onmcaHn B yn. 19 ot [NpaBunaTta 3a oueHka U
ynpaBneHune Ha pucka Ha PoHaa.

Puck ot rpewuka npu cneaBaHe Ha PedhepeHTHMA nHaekc

CnenBaHeTo Ha PedpepeHTHUS MHAEKC Ype3 MHBECTUPaHE BbB BCUYKM MO3MLIMM Ha MHAEKca
MOXKe [a Ce OKaxke CKbMO W TPyaHO 3a u3nbrHeHue. [opTdonno MeHMoKbpbT MOXe Aa
M3Mon3ea ONTUMM3aALMOHHN TEXHUKN KaTO CENekuMs Ha OTAEnHM no3vuum ot MHaekca B
npornopumn, KOUTO ce pasnuyaBaT oT Te3an B MHpoekca. Ynotpebata Ha TakvBa
ONTUMM3ALMOHHN TEXHUKM MOXeE Oa YBENnu4M rpelukata npu creasaHe U ga gosene Oo
pasnuyHo npeacTtaBsHe Ha dPoHga cnpsiMmo WMHpaekca. Cbwo Taka CbluecTByBally
orpaHu4YeHuns no unm GbaeLy NPOMeHU B 3akoHa U perynauunte Ha ®oHaa no oTHOLLEHUE
Ha, HO He camo, CbCTaBa, KOHLEHTpauMUsTa U HauYMHa Ha OLiEHKa Ha akTMBMTEe MoraTt [0
AosefaT OO HEBBL3MOXHOCTTA Ha PoHAa Aa pennukupa MHOEeKca HambhHo. Cbllo Taka
GopcoBO TbpryBaHWTe POHAOBE Ha Nasapu, XxapakTepuanpaLy ce ¢ HACKa NUKBUAHOCT, ca
N3IOXEHMW Ha NO-TONsIM PUCK OT rpeLUKa Npuv criegsaHe Ha MHAOEKC.

PedepeHTeH nHaekc

Mpn Hanuune Ha cvbutne, koeTo 3acsara NHoekca, Ha doHAa MOXE da ce HanoXu Ada
npeycTaHoBM 3aKynyBaHeTo M 0OpaTHOTO M3KynyBaHe Ha asanose. [NpeoueHkaTa Ha PoHaa
CblLIO MOXe aa 6bae 3acerHaTta. lNpu npoabmkasawm npobnemu ¢ MHaekca PoHABLT We
npeanpueMe CbOTBETHM AEUCTBUA, KOMTO MoraT Aa HamansT HeTHaTa CTOMHOCT Ha
aktmBuTe Ha PoHpa. Takmea cbbUTUA MoraT ga ObAaaT, HO He ca orpaHu4yeHn camo A0
cnegHuTe:

e MHOEKCHLT ce cMmATa 3a HETOYEH U He OTpa3ssiBa AENCTBUTENHM Na3apHN pasBUTKS;
e MHOEKCHLT e CNpsH OT opraHa, KOMTO ro OpraHn3unpa;
e To3u opraH He MoXxe Aa onpeaenu cToMHocTTa Ha MHaekca;

e To3u opraH npasu NPOMEHN BLB (popmMmynarta Ha nsdmncrieHe Ha Mingekca, Kouto He
nossonsasat Ha ®oHAa Aa ro cneagsa Npy pasyMHU pasxoau;

e KoMMoHeHT Ha MHaekca e HennKBuAEeH, 3alo0To BeYe He ce TbpryBa Ha perynvpaH
nasap;

e KOMMOHeHTU Ha MHaekca ca U3MNoXeHW Ha No-BUCOKWU TPaH3aKLUMOHHW pasxoam 1nm
MO-BMCOKWN TaKCy 3a CETbIIMEHT, UMK crneundudHN aHbYHN OrpaHNYEHNs!, KOUTO He
ca oTpaseHu B NpeacTaBsaHeTo Ha MHaekca.
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CucrtemMHum puckoBe

CUCTEMHUTE PUCKOBE 3aBUCAT OT 0bOWUTE konebGaHus B MKOHOMMKaTa U nasapuTe KaTo
usno. ®oHALT He MOXe Aa Bfusie BbpPXy CUCTEMHUTE PUCKOBE, HO MM OT4YATA U Ce
cbobpassiBa ¢ Tsix. PuckoBe, NOPOAEHM OT nonuTuyeckaTa u MKOHOMUYeckaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabUMHOCT UK BOEHHW AeNCTBUS B pervoHa. beacteusita n aBapumte
ca dhakTopu, YCNoXHsSIBaLLIM BCsSIKa cucTema 3a ynpasneHue Ha puckoBeTe. [Mocneacreusita
ca TpyaHO NMpeaBuaMMM, HO OOCTbMBLT A0 MHGOPMAUMS M MpunaraHeTo Ha cuctema 3a
NporHo3vpaHe 1 4eNCcTBUS B EKCTPEMHU CUTYaLMKN Ca Bb3MOXHW HaYMHN 33 MUHUMU3NPaHe
Ha oTpuuaTenHus edpekT.

Monutu4yeckun puck

PasBuBawmte ce nasapm Moxe ga noanexartr Ha Nno-BMCOKM OT HOPMaJiHOTO PUCKOBeE,
CBbpP3aHMN C NONMUTUYECKM NPOMEHWU, ObpXXaBHa perynauud, couuanHa HecTabumnHoCcT ”
aunnnomMmaTtnyeckmn pas3BuUTuUA (BK.I'I. KOH(*)J'IVIKTVI), KOMTO Morat HeratTMuBHO Oa MOBJIIUAAT Ha
MKOHOMMKaTa Ha Te3n CTpaHN N CbOTBTEHO Ha CTOMHOCTTa Ha MHBECTMLINNTE B TAX.

Opyrmn puckoBe

MHBecTnunmnTe BbB POHOA Ca U3NOXKEHMU Ha PUCK OT 3aTBapsAHe Ha 6opcaTa, NOJINTU4ECKN
PUCK, BONATUITHOCT, JTIUMNca Ha NMKBMUOHOCT Ha 6opcaTa.

PuckoBe 3a yctonumBocTTa

PuckoBeTe 3a ycToMuMBOCTTa MpeacTaBnsiBaT CbOWUTUS WM YCNOBUSA OT €KOJIOrMYHO,
coumarnHo Unv ynpaBreHCKO eCTECTBO, KOMTO, ako HACTBMNAT, MOXE Aa MMaT CbLLUECTBEHO
oTpuUaTeNnHO Bb3AEeNCTBME BbPXY CTOMHOCTTA Ha MHBECTUUMUTE. B nanbnHeHne Ha un. 3
oTr Pernament (EC) 2019/2088 ppyxectBoTo € npueno u npunara nonutuka 3a
WHTErpUpaHeTO Ha PWUCKOBETE 3a YCTOMYMBOCTTA B MPOLECUTE HA B3EMAHETO Ha
WHBECTULMOHHUTE pELUEHMS 3a BCUYKW ynpaBnsiBaHW OT APYXECTBOTO Mpeanpuatust 3a
KONEKTUBHO MHBECTUpaHe, B T.4. 1 3a doHga. OCHOBEH NPUHUMN Ha MonuTukata 3a
WHTErpypaHeTO Ha PWUCKOBETE 3a YCTOMYMBOCTTA B MPOLECUTE HA B3EMAHETO Ha
WHBECTULMOHHUTE  peLleHnss e MNOCTUraHeTo Ha  MakcumanHa  duHaHcoBaTa
Bb3BpPbLUAEMOCT Ha nHBecTuumumte. [Jokonkoto PoHabT 0Oaye € nacMBHO ynpaBnsiBaH u
cnepfBa MHAeKca No HauuHa, NpeaBuaeH B NpaBunaTta My, MHTErPUPAHETO HA PUCKOBETE 3a
YCTOMYMBOCTTa NPWU NPOLECUTE Ha B3EMaHE Ha MHBECTMLMOHHU PELLEHMs OT CTpaHa Ha
YnpaBnsiBaLLoTo APY>KECTBO € HEMPUITOXMMO 3a TO3M POHA.

UHdopmaumsa BLB Bpb3Ka ¢ un. 4 ot PernamenT (EC) 2019/2088

Bbnpekn 4e npunara nonutukaTta, oOnNucaHa no-rope, [pyXecTBOTO He oT4MTa
HebnaronpuaTHUTE Bb3AEWCTBMS HA MHBECTULMOHHUTE peLleHust BbpXy pakTopuTe Ha
YyCTOMYMBOCT MO CMUCHIIA Ha YneH 4, naparpad 1, 6yksa 6) ot PernamenT (EC) 2019/2088.
MpuynHMTE 3a TOBa ca criegHuTe:

e Ha 71031 eTan oTuATAHETO Ha HeGnaronpusATHUTE  BbL3OEWCTBUS  Ha
WHBECTUUMOHHUTE PeLUeHUs Bbpxy (hakTopuTe Ha YCTOWYMBOCT Lie JoBefde A0
orpaHM4YaBaHe Ha BB3MOXHOCTTa 3a MOCTUraHe Ha no-gobpa [AOXOAHOCT W
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ansepcudukauuns 3a KNMeHTUTe Ha JOBEepUTENHO yrpaBreHme U 3a UHBECTUTOPUTE
B aKTMBHO ynpaenasaHute KUC.

e [lpy)XeCTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OBEPUTESTHO
ynpaBrieHne Oa MoCTaBsAT MHBECTULIMOHHM OrpaHUYeHUss Npu yrnpaBrneHUMeTo Ha
noptdpennuTe cu, BKIOYMUTENHO TakMBa, CBbP3aHW C NPUOPUTU3MPaHE Ha
pucKoBeTe 3a ycTonumBocTTa. BaxHo e ga ce otbenexu obaye, Ye KbM MOMEHTA
HWUTO €[IMH KINWEHT He Ce e Bb3MNoMn3Barn oT Tasn Bb3MOXHOCT U He e 3asiBWI TakoBa
XenaHuve.

e OTunTaHeTo Ha HebnaronpuATHUTE Bb3AEWCTBMA HA MHBECTULMOHHUTE peLUeHUSs
BbpXy (QakTopuTe Ha YCTOMYMBOCT MO CMUCHbMa Ha un. 4 ot Permament (EC)
2019/2088 we poseoe A0 3HAYUTENHU pasxogu Ha pecypcn  (YOBELLUKW,
yrnpaBneHckn 1M prvHaHCOBK) 3a ApyXecTBOTO, 6e3 ToBa Aa AoBede A0 HSAKAKBO
OYaKBaHO WM WM3MEPUMO MOBULLEHWE HA NPUXOAMTE B CPEAHOCPOYEH W O0pU
AbArocpoyeH nnaH. NpuopnTteT Ha pbKOBOACTBOTO Ha [py>KeCTBOTO € ocurypsiBaHe
Ha (ouHaHcoBaTa My CTaOWNHOCT, KanuTanoBa afekBaTHOCT W onepupaHe Ha
neyanba. B TO3M CMMCBLN OTYMTAHETO Ha HeOnaronpuATHUTE Bb3OENCTBUSA Ha
WNHBECTULIMOHHUTE PeLLEHNst BbPXY (PaKTOpPUTE Ha YCTONYMBOCT HE € CbBMECTMMO C
Te3n uenu Ha To3u eTan.

e Ha TO3M eTan OpyXecTBOTO He € MOEHTUdPMUMPANo 0ce3aemMoO TbpCeHe Ha
WHBECTUTOPW, 3a KOMTO OTYATAHETO Ha HeBnaronpuaTHUTE Bb3OENCTBUA Ha
WHBECTULMOHHUTE PeLLEHNs BbpXy PakTOpuTe Ha YCTOWYMBOCT € MPUOPUTET U C
npeavMcTBO npen [Aobpata auMBepcuduMKaumMsa Ha pucka M OOXOQHOCTTa OT
NHBECTMLUMTE.

B 3aknioueHue, MHBeCTUTOpPUTE cnedBa Aa MMaT npeaBui, Ye CTOMHOCTTA Ha
aanosete Ha PoHpa M JoxoAbLT OT TAX MoraT Aa ce MOHMXKaT, neyanb6arta He e
rapaHTMpaHa U1 UHBECTUTOPUTE NOeMaT PUCKa Aa He Bb3CTAaHOBAT MHBECTULUATA CU
B N'bJIeH pa3mep.

11.4. lNpaBwuna 3a oueHKa Ha aKTUBUTE
(N3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r.)

AktyanHuTe lNpaBuna 3a oueHka Ha nopTdenna n 3a onpeaensiHe Ha HeTHaTa CTOMHOCT U
Ha MHAWKaTMBHATa HETHA CTOMHOCT Ha akTueute Ha “Expat Romania BET UCITS ETF” ca
NPUIOXUMKN KbM HacToAwms MNpocnekT u npeacTaBnaBaT HepasaenHa YyacT OT Hero.

I.5. XapaktepucTuka Ha TMUNMUYHUA UHBECTUTOP, KbM KOroTO € Haco4eHa AeMHOCTTa
Ha “Expat Romania BET UCITS ETF”

OanoseTte Ha “Expat Romania BET UCITS ETF” ca 4OCTbNHM 3a BCUYKM MHBECTUTOPW.
MHuBecTutopute BBB ®POHAA THPCAT €KCno3nuMs KbM Masapa/nasapute, B KOUTO
PedepeHTHNAT wnHaekc uHBecTupa. KbM pgaTtata Ha Hactoawwma [Mpocnekt ToBa e
pyMbHCKMA nasap. Cymata Ha wuHBecTMumsTa BbB PoHAa 3aBUCKM OT  NUYHUTE
obcToAaTencTtBa Ha BCekM oTAeNneH WHBecTUTop. 3a Ada ce onpedeny Tasnm CTOMHOCT,
nHBecTuTopuTe TpAbBa Aa B3emat npeasua ronemMmmHaTa Ha NMMYHOTO ¢ BoraTcTBO U/nMNu
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UMOTK, MapuU4HUTE CU cpeacTBa B MOMEHTa M 3a cneaBalliuMTe HSAKONMKO TFOAvHW, U
roTOBHOCTTA CW Oa moemaTt pUCK unu no-npegnasnve nogxod. Cblo Taka cbBeTBame
WHBECTUTOPUTE Aa AuMBepcuduumMpaT UHBECTULIMUTE CU B AOCTaTb4yHa CTENeH, 3a [a He
6baaT U3NOXEeHW eAMHCTBEHO Ha puckoBeTe Ha To3n PoHA. B To3n cmuchbn obpbliame
BHMMaHMEe Ha BCUYKWN MHBECTUTOPU Aa NPeLeHaT cBosiTa cneumMduyHa cutyaums ¢ noMoLLTa
Ha CBOSI MHBECTULIMOHEH KOHCYNTaHT.

lil. AKOHOMUYECKA UH®OPMALINA

1. JaHb4eH pexum
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

B Hactoswmsa pasgen ce pasrmexga obwuaT gaHbyeH pexuMm Ha PoHgoa u Ha
WHBECTUTOPUTE OTHOCHO AOXOAUTE UM OT caenku c asinoBeTe Ha doHaa cbobOpasHo
OEencTBaWoToO KbM Jartata Ha ua3roTBsHe Ha [lpocnekta gaHb4yHO 3akoHogaTencTtso. B
WHTEPEC Ha NpuUTeXaTenuTe Ha OSNOBE U Ha BCUYKM MHBECTUTOPU € Aa Ce KOHCYNnTupar no
Te3n N gpyrn OaHbYyHM BBNPOCK C SaHbYHU eKCnepTu, BKIOYUTENHO OTHOCHO AaHbYHUSA
edeKT B 3aBMCUMOCT OT KOHKpeTHaTa cutyaums.

KopnopatusHo gaHb4yHO obnaraHe Ha ®oHaa

Mevyan6ata Ha PoHaa He ce obnara ¢ KopnopaTMBEH AaHbK.

QOb6naraHe goxoauTe Ha npuTexxatenute Ha aanose oT PoHaa

HeTHuat goxod, peanuanpad ot doHaa, yBennyaBa HeTHaTta CTOMHOCT Ha akTUBUTE Ha
doHOa M CbOTBETHO CTOMHOCTTA Ha HeroBuTe Asnose. Tbih kaTo PoHOBLT HE pasnpeaens
Aoxon mexagy uHBecTuTopuTe, nocnegHute Guxa mornu ga peanuaupaTt KanutanoBa
neyanba, kaTo npogagaTr npuTexaBaHuUTe OT TAX Adnose obpaTHo Ha PoHga (npu
onpegeneHu ycnosus) unu Ha poHaosata 6opca. PasamepbT Ha kanutanosaTa nevanba ce
onpedensd Kato MOMOXWTENHa pasnuka Mexay npodaxHaTa LueHa M ueHata Ha
npungobveaHe Ha pganosete. Korato gsanoBete ca nNpuaobuTy Ha PasfvyHU LEHU U
BMOCNeACTBME Ce NpogaBaT 4acT OT TAX, KaTo He MoxXe Aa 6bae Joka3aHO Kow OT TAX ce
npogaeaT, uUeHaTta Ha npugobumBaHe Ha [AsanoBeTe € CcpeaHo npeTerneHara LueHa,
onpegeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobrBaHe Ha AbpXXaHuTe ASnoBEe KbM MOMEHTa
Ha npogaxbara.

Obwu nonoxxeHust

[oxoante ot caoenkum ¢ ganose Ha PoHAa (peanuanpaHaTa kanuTanoBa nevanda) KakTo B
crnyyauTe Ha oOpaTHO M3kynyBaHe Ha gsnosete oT ®oHaa, Taka v npu npogaxba Ha
aanosete Ha BOB — Codma He ce obnarar, korato nonyyaten Ha AOXOA4a Ca MECTHM
dusnyeckn nuua nnm pmsnmdeckm nuua, yCTaHOBEHM 3a JaHbYHM LENU B AbpXKaBa — YeHKa
Ha EBponenckus cblo3 nnu B gpyra gbpxkasa, nNpuHagnexaiwia kbm EBponenickoTo
MKOHOMWYECKO NMPOCTPaHCTBO.
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CboTBETHO, C Te3uM [OXOOU ce HaMandBa CYEeTOBOOHUAT (PUHAHCOB pes3ynTtaT npwu
onpegensHe Ha daHbYHUA PUHAHCOB pe3ynTaT Ha pUaNdecKnTe nuua, KoMTo nognexar
Ha obnaraHe Mo pefa Ha 3akoHa 3a KOpNopaTMBHOTO NogoxoaHo obnaraHe (,3KMO%).
Cnepga ga ce uma npeasug, ve npu 3aryba ot caenku ¢ ganose, nvuara, KouTo nognexar
Ha obnaraHe no pega Ha 3KIMO, we cnegea ga yBenuyaTr CYETOBOOHUS CUM (DMHAHCOB
pesyntar C oTpuuaTtenHaTa pasnuka Mmexay npodakHaTa u npuagobuBHaTa LeHa Ha
asnoseTe. Korato gsinoeeTte ca NnpnaobuTy Ha pa3nuyHn LeHU 1 BnocneacTsue ce npoaasa
yacT OT TsX, KaTo He MOXe Aa Obae OOKasaHO KoM OT TAX Cce Mpojasar, LeHaTa Ha
npungobreaHe Ha OSMNOBETE € CpeaHOo MpeTerfieHarta ueHa, ornpedernieHa Bb3 OCHOBA Ha
LeHaTa Ha npuaobMBaHe Ha Obp)XaHUTE ASANOBE KbM MOMeHTa Ha npogaxbarta. Teswn
[0X0AM He ce obnaraT 1 ¢ AaHbK NPy U3TOYHKKA.

U3KnroYeHue 3a HIKou Kameezeopuu nuua

Hoxoaute ot caenkm ¢ ganose Ha PoHaa (peanu3mpaHaTta kanutanosa neyanda), KakTo u
n306L0 ¢ PMHAHCOBM aKTMBW, NMOMNYYEHN OT PU3NYECKMN LA OT TPETU AbpXKaBW, U3BBLH
ropenocoyeHnTe, ce obnarat ¢ oKoH4YaTeneH AaHbk B pa3mep Ha 10% Bbpxy obnaraemus
AOXoA.

O6naraemuaT goxon e cymaTa OT peanusvMpaHuTe npes roguHata nevanodu, onpegenexu
3a BCsIKa KOHKpETHa caernka, HamarneHa CbC cymMaTa OT peanusvpaHuiTe npes roguHaTa
3arybu, onpegeneHn 3a BCcsAKa KOHKpeTHa caenka. PeanusvpaHaTta nevan6a/saryba 3a
BCSiKa cAenka ce onpegens, Kato npogaxHaTa LeHa Ce HamansiBa C ueHaTa Ha
npuoobuBaHe Ha asinoBete. Korato pganoBeTe ca npuvaobuTM Ha pasnvyHU LEHW U
BMocreacTBMe ce npofdaBa YacT OT TAX, KaTo He MoXe Aa O6bae AokaszaHOo Kou OT TAX ce
npogaeaT, ueHaTa Ha npugobuBaHe Ha AsnoBeTe € cpegHo npeTerneHaTa LUeHa,
onpepeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobreaHe Ha AbpXKaHWUTe AANOBE KbM MOMEHTa
Ha npogaxobara.

YnpaBnaBaLloTo APYXKECTBO € ANbXHO Aa NPeaocTaBsa Ha U3MbAHUTENHUS OUPEKTOP Ha
HauvoHanHata areHumsa 3a npuxogute nHdopmaumaTta no 4n. 143, 6. 1, an. 1, 1. 1-4 oT
HaHbyHo-ocuryputenHus npouecyaneH kogekc (OOTMK), BknounTenHo 3a pasmepa Ha
nannateHuTe goxoam ot cnectaBaHus — o 30 anpwun Ha roguHarta, criedpalla rogmHaTa
Ha m3nnailaHeTo Ha goxopa. MIHpopmauuaTa obxBalla BCUYKM OOXOAN OT CNecTsaBaHuA,
n3nnaTeHu npe3 CboTBETHATA KaneHaapHa roguHa.

lll.2. Takcu (KkOMUCUOHM) NpPU NOKYyNKa u npopax6a Ha aanose Ha “Expat Romania
BET UCITS ETF” — HauncnaBaTt ce camMo BbpPXy CAeSIKU Ha NbpBUYEH nasap

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

Takcute npu nokynka M npogaxba ca npegHasHaydeHW ga MOKpUST pasxoguTe npu
npogaxba/nsgasaHe n obpaTHO M3KynyBaHe Ha OANOBe, M Ce BKMNKOYBAT B €MUCMOHHATa
CTOMHOCT U LeHaTa Ha obpaTHO U3KynyBaHe, KOATO Cce 3annalia OT MHBECTUTOPA.

doHObT Npunara criegHaTa CTPYKTypa Ha Takcu Npu 3anuceaHe 1 06paTHO M3KyrnyBaHe Ha
AAnoBe Ha MbPBUYEH Masap 3a creaHuTe rpynu MHBECTUTOPMU:
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Tun uHBecTUTOpP

Pa3mep Ha Takca npm
nopb4kKaTa 3a NoKynka
Ha ganoBe Ha BT®

Pa3mep Ha TakcaTa npu

nopb4KaTa 3a obpaTtHo

M3KynyBaHe Ha asnose
Ha BT®

VlHCTVITyLI,VIOHaJ'IeH MHBECTUTOP

2.00%

2.00%

Hpyr nusectntop
(BKMIOUMTENTHO
MapKeTMenKbpP), KOUTO €
CKITHO4MN JOroBOp 3a ToBa C
YnpaBnaBalloTo ApYXeCTBO

Mo Takcwu, ycnosus n
OorpaHMyeHuns, NoCoYeHN B
porosopa ¢
YnpaBsnsasawoTo
OpYXecTBo

No Takcwn, ycnoeus u
OrpaHuMyeHusl, N0CoYEHN B
porosopa ¢
YnpasnasawoTo
OPYXeCcTBO

HesaBncnMmo OT MHBECTUpaHaTa cyma, MHBecTuTopuTe BbB PoHAa cnefBa Aa 3annatar
Takca oT 2.00% npu nokynka Ha ganoBse, AbiMKUMa KbM YNpaBsBaLLoTO APYKECTBO, KOSATO
Ce Hauucnsiea BbpXy HETHaATa CTOMHOCT Ha akTuBuTe Ha PoHaa Ha 1 4san n ce BKIOYBa KbM
€MWNCUOHHAaTa CTOMHOCT Ha AANoBeTe, OCBEH aKko HE € AOroBOPEHO Pasfin4yHO B JOMOBOP C
YnpaBnaBaLloTo gpyxectso. EMncrMoHHa ctonHocT Ha doHaa ce gedunHupa kato HCA Ha
1 Aan nnioc Takcarta, Ab/kKuMa KbM YNpaBnsBalloTo APY>KECTBO.

3a ,MHCTUTYyUMOHAaNeH MHBECTUTOP® Ce cuMTaT BCUYKM 3acTpaxoBaTesrlHW OpPYXKecTea,
GaHKN, MHBECTULMOHHM MNOCPEaHUUN, yNpaBnsBaly OpPYXeCTBa, NMEHCUOHHU ¢oHaoBe,
KaKTO M BCUYKM KOSMEKTUBHW WHBECTULMOHHM CXEMU W WUHBECTULMOHHU APYKECTBa,
nony4ymnu nuuens B EC nnn gvpxasa ot OVCP. NHuBectutopute BbB POHAA creaBa ga
3annaTtar Takca oT 2.00% npwu oOpaTHO M3KynyBaHe Ha [OAnoBe, AbIDKMMa KbM
YnpaBnaBaLLloTo APY>KECTBO, KOSATO Ce HavyucrnsiBa BbpXy HEeTHaTa CTOMHOCT Ha akTMBUTE
Ha PoHga Ha 1 gan v ce npucnaga oT LeHaTa 3a o6paTHO U3KynyBaHe, OCBEH ako He €
OOroBOPEHO pasfM4yHO B LOroBop C YNpaensiBawoTo ApyxecTBo. LleHaTa Ha obpaTtHo
nskynyesaHe Ha ®oHga ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObmKuMa KbM
YnpaBnaBaLLoTo APYKECTBO.

MHBecTuTOpUTE 3annawaT no cebecToOMHOCT BCUYKN pa3xoaun 3a CETLIIMEHT U TpaHcdep
Ha ganose Ha PoHAa 3a BCUYKM onepauun Ha MbpBUYEH Nasap, BKIKYUTENHO TaKCU KbM
aenosutapu, 6aHKoBM pasxoaun, KOMUCUOHW, AaHbLN 1 Op.

Cnepga aa ce uma npeasug, Ye ycrioBusita npu emutupaHe n obpaTHo U3kyrnyBaHe C Apyru
nHBECTUTOPY (BKMOUYMTENHO MapKkeTMeKkbpK) ca ypeaeHn B OTAENHM JOrOBOPU.

111.3. Pa3xoaun unu Takcm 3a cmeTka Ha PoHaa
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

Pasxoaun 3a cmeTka Ha PoHaa (KocBeHU pa3xoau 3a MHBecTutopa)

Tean pasxogu ce npucnagat oT aktmeute Ha “Expat Romania BET UCITS ETF” n Taka
KOCBEHO Ce noemat OT BCUYKM NpuTexaTenn Ha gsanose. [MbHO onncaHne Ha Te3un pasxoau
WHBECTUTOPUTE LWe HamepAaT B Y. 33, un. 34, un. 35 n un. 36 ot lNpaeunata Ha PoHAaa.

B ponHata Tabnvua ca NOCOYEHW MPOrHO3MpaHUMTE FOOULLHW OMepaTMBHU pasxogu Ha
“Expat Romania BET UCITS ETF” kaTo npoueHT OT roguiiHaTa cpegHa HeTHa CTOMHOCT Ha
HeroBuTe akTUBU:
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FoguwHM nporHosupaHu onepaTtuBHU pa3xoaun Ha doHaa kato % OT roguwHaTa
cpeagHa HCA
Bua pasxon % oT1 roguwHaTa cpegHa HCA Ha doHpa

dukcnpaHo Bb3HarpaxgeHue 3a | 1.00%
YnpaBnsiBaLLoTO OPYKECTBO

[pyrn onepaTtuBHm pasxonm 0.38% (a)

O6wo nporHo3npaHu onepatueHu pasxoam | 1.38%

(a) B ,dpyrn onepatvBHK pasxoau” ca BKMHOYEHW OCHOBHM MPOrHO3MpyemMu onepaTuBHU
pasxoau KaTo: Bb3HarpaxgeHve Ha [lenosuTaps; Bb3HarpaXxgeHueTo Ha oguTopute 3a
3aBepka Ha roguwHus domHaHCOB OTYET Ha bopcoBo TbpryBaHust ooHA, pasxoauTe 3a
peknama n MmapkeTuHr Ha ®oHAa, 3a KOHTaKTU C UHBECTUTOPUTE, TakCK 3a NUUEH3MpaHe 1
TeKylnTe TakCKM 3a Haasop, YNeHCTBO M Apyrn nogobHu Ha KomucuaTa, Gopeute m
LleHTpanHua genosuTap v opyry ObpXXaBHU OpraHv U MHCTUTYLMW, CBbP3aHn C AenNHOoCTTa
Ha PoHfa; Apyrn pasxoau, nocoveHun B lNpasunaTta Ha PoHOa 3a HeroBa cMeTKa.

Bb3HarpaxaeHveTo Ha YnpaBnsBalloTO APYXeCTBO Ce onpefens Mo CnefHus HauduH:
duKCnpaHo Bb3HarpaxgeHve B pa3mMep Ha roguiHa Takca 3a ynpasnenune 1.00% (eawvH
npoueHT) ot HCA, kaTto ce HauucnsBa Bceku paboTeH aeH. [lo cBosA npeueHka B
onpegeneHn aHu 3a uenute Ha nsuucnasaHe Ha HCA YnpasnssallioTo ApY)KECTBO MOXe
Aa He Ha4YMCNKn HUKaKBO UKW Ja HA4yMCnn No-marnko OT 4ONYCTUMOTO Bb3HarpaxaeHuve.

lll.4. JaHHn 3a pa3xoauTte un pesyntatute Ha “Expat Romania BET UCITS ETF” za
npeavulLHN rogUHU

(M3m. ¢ Peww. Ha C[] Ne 258/16.04.2018 r.) ®oHabT € yupeaeH npes3 2017 r. 3aBepeHute ot
perucTpvpaH oguTop OT4yeTM Mo 3akoHa 3a CYETOBOACTBOTO 3a MPEAMWLIHM FOAMHW ca
ny6nukyBaHM Ha MHTEPHET CTpaHuLUaTa Ha ynpaBnsBaLoTO APYKEeCTBO — www.expat.bg.
FognwHNTEe (UHAHCOBM OTYETM Ca OOCTbMHM 3a MHBECTUTOPUTE M Ha agpeca Ha
ynpaBnsaBawoTo apyxectso — rp. Cocpumsa 1000, yn. ,I". C. PakoBckn® Ne 96A, Bcekun paboTeH
aeH mexay 9:00 n 18:00 v.

11.4.1. OanHun 3a MNonutukarta 3a onpegensiHe U U3NalaHe Ha Bb3HarpaXxgeHusAaTa B
,EkcnaTt Acet MeHnagxmbHT® EA]

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) NMonuTukaTta 3a onpeaensiHe 1 usnnawiaHe Ha
Bb3HarpaxgeHudara B ,Ekcnat Acet MeHnmkmbHTY EALl He pedepupa No HUKaKbB Ha4mH
KbM ynpaBnsgBaHWUTE OT APYKECTBOTO KOMEKTUBHM WHBECTULMOHHU CXeMW U BGOPCOBO
TbpryBaHum coHaoBe. PoHOBT HE ObIDKM HUKAKBM TakCU U HAMA OOMbIIHUTENHWU pa3xoau
KbM [OPYXECTBOTO, HEroBus nNepcoHan Wnu pbkKoBOAEH CbCTaB, MpouM3TMYaLLM OT Taswu
Monutuka. CernacHo MNonutukaTa 3a onpefensHe U nsnnawiaHe Ha Bb3HarpaxgeHusaTa B
.Ekcnat AceT MeHnmkmbHT EALl Bb3HarpaxxgeHuata B OpYXeCTBOTO morat ga 6baar
MOCTOSIHHU X  NPOMEHNMBU. [lOCTOAHHUTE W NPOMEHNMBUTE Bb3HArpaXxgeHus Ha
pasfiMyHUTE KaTeropumn Cry>XuTenm ce onpenensaT, KakTo crneaBa: 3a yneHoBeTe Ha CbBeTa
Ha OUPEKTOpUTE — C peLleHWe Ha efHONMUYHMUA COOCTBEHMK Ha KanuTana; 3a BCUYKM
OCTaHanu crnyxmtenu — ot ManbnHutenHus gupektop. NonutnkaTta 3a Bb3HarpaxaeHnara
e nybnukysaHa Ha canta Ha ,Ekcnat AceT MeHngpkmbHT® EAL www.expat.bg, kaTo konue
OT Hes ce NpeaocTaBs Ha XapTUeH HocuTen 6e3nnaTtHO NPU NOUCKBaHe.
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IV.TBPITOBCKA NHO®OPMALUNA
IvV.1. YcnoBusa n pep 3a usgaBaHe v npogaxba Ha ganoBe Ha NbpPBUYEH Nasap

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.)
OsnoseTte Ha ®oHaa moraTt Aa 6baaTt KynyBaHM U NPoAaBaHW Ha MbPBUYEH UMW BTOPUYEH
nasap CblNlaCHO 3aKOHOBUTE U HOPMAaTMBHU pa3nopenodu, kakto n un. 20 ot MNMpaBunarta Ha
doHpa.

PoHOBLT HAMa npaBso Aga eMnTupa pdarnose, YMnATo eMMUCMOHHa CTOMHOCT He e u3usano
3annareHa.

MbpBUYEH nasap

MbpBMYHUAT Nasap e nasapbT, Ha KOWTo AsinoBe Ha doHaa ce usgaBaT UNK U3KynyBaT
obpaTHO AMpekTHO oT camust doHa. CrneaHuTe rpyny MHBECTUTOPU MoraT Aa ydacTBaT Ha
NMbPBUYHMSA Nasap Npv crnegHUTe yCrnoBusi, onpeaeneny B To3un MpocnekT, ako CblunuTe He
ca B paspes CbC 3aKOH Uiy HopMaTuBHa pasnopeaba:

Ta6bnuua ,,YcnoBua“ (Uam. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pa3mep Ha
MwuH. pa3mep Ha
nopbuKarTa 3a obpaTtHo
Tun nuBecTUTOp nopb4kKaTa 3a NoKynka
M3KynyBaHe Ha Asnose
Ha panoBe Ha PoHAaa
Ha ®oHpa
MHCTUTYUMOHaNeH NHBECTUTOP 100 000 psina 100 000 gsna
Apyr nHesectutop (BkMtountenHo | Mo Takecu, ycnosus m Mo Takcu, ycnosus n
MapKeTMeNKbp), KOUTO € OrpaHNYeHNs, NOCOYEHN B | OrpaHUYEHUS, MOCOYEHN B
CKITH0MMN JOroBOp 3a ToBa C gorosopa ¢ porosopa ¢
YnpaBnsBaLloTo gpyXeCcTBO YnpaBnssawoTo YnpasnssawoTo
OPY>KEeCTBO APY>KECTBO

Bcsika nopbyka TpsibBa Aa oTroBapsi Ha M3MCKBAHETO 3a MUHUMAaNHUS pasmep 1 aa obae
Ha cTbnku oT 100 000 gana (cyma Ha gsnoBeTe ga e kpatHa Ha 100 000) 3a nopbyku 3a
MOKyMnKka unm obpaTHO U3KynyBaHe Hag Te3W C MUHUMArHWS pas3mep, OCBEH ako He e
AOrOBOPEHO ApYro B 4OTOBOP C YNpaBnsiBawoTO APYKECTBO.

BcuykM MoOpbYKM M HABPEMEHHOTO UM nodaBaHe kbM doHOa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHNUTE UHBECTUTOPW, MAPKETMENKbPUTE U BCEKU APYr MHBECTUTOP, KOMTO €
CKIOYMI JOrOBOP 3a yYacTue Ha MbpBUYEH Nasap ¢ YNpaBnsBalloTo APYKeCTBO. BeaHbx
npuetn ot GoHAa, NOPbYKUTE CTaBaT HEOTMEHSIEMU.

i) (Mam. ¢ Pew. Ha C[ Ne 258/16.04.2018 r.) Jluuata, KOMTO MMaT BbL3MOXHOCT Aa
CKIMoYBaT AOroBOp 3a yvacTuMe Ha NMbpBUYEH Nasap, ca WHBECTUTOPW, KOMTO ca
KnacudumumpaHm kaTto ,npodecrnoHaneH KnueHT* no cmucbna Ha § 1, 1. 10 ot
3akoHa 3a nasapute Ha (PMHaAHCOBWN NHCTPYMEHTMU;

ii) YcnoBuaTa 3a MUHUManeH pasMmep Ha MHBECTULMATA, CTbMKaTa Npu NOPbYKN Hag
MUHUMAnNHUA pasmep U Takcute we 6baat AoroBapsHM C BCEKU WHBECTUTOP,
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CcbobpasHO aHraxMMeHTa 3a pasmep Ha MHBECTMUUSITA, CPOKOBE, YecToTa U Apyru
yCnoBMs1 OT CTpaHa Ha UHBECTUTOpA.

BegHbx npueTtn ot doHaa, NopbykUTe cTaBaT HeoTMeHsiemn. MapnaeaHeTo (NpoaaxbGara)
Ha gsnose Ha PoHOa MOXe [a Ce OCbLLECTBSIBA, CaMO ako eMUCHOHHATa CTOMHOCT Ha
ASNoBeTe € HaMbHO U3nnaTeHa.

OcBeH B cnyyauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KynyBaHe, YNpasBnsiBaLLOTO
OPYXeCTBO exeHEeBHO U34MCrsiBa EMUCUOHHA LieHa, Mo KOSATO MHBECTUTOpUTE MoraTt Aaa
3akynat ganose Ha PoHpga. LleHaTta ce onpemenst Ha 6asata Ha HCA Ha eauH gsn,
n34ncrieHa cbrinacHo Metoga, onvcan no-gony B lNpocnekra.

Hanose Ha ®oHaa morat ga 6baat 3akyneHn oT uHBectuTopute B oduca Ha Y[ ,Ekcnat
AceT MeHnpxmbHT EAL Ha agpec rp. Cocus, yn. ,eopru C. Pakoscku® Ne 96 A, ot 9:00
po 17:00 vyaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a KOHTaKTU: BecenuH
Oumuntpos.

3akynyBaHeTo Ha ganose oT PoHaa

¢ [MopaBaHe Ha NopbU4Ka 3a NOKYyNKa Ha ganoBe. MIHBeCTMTOpUTE NogaBaT Nopbyka
3a MOKynKa Ha AsinoBe, CbAbpXalla pekBu3nTuTe cbrnacHo Hapenba Ned4 ot
20.10.2011 r. 3a u3nMcKkBaHMATaA KbM AEWHOCTTA HA KONMEKTUBHUTE MHBECTULIMOHHU
CXeMu, ynpaensiBallMTe OPY>KECTBA, HALUWOHANHUTE MHBECTMUMOHHM (hoHOoOBE W”
nuuaTa, ynpaensiBaliy anTepHaTMBHM MHBECTMUMOHHM ¢oHaoBe (obpasel Ha
nopbykaTa MOXe [a ce nosyum B ocumca Ha YnpasnsBalloTo APYKECTBO), NINYHO,
ypes MbIHOMOLLHUK/NpeacTaBnsBaLL unm ypes
NUUEH3NpaH/NMueH3npaHa/nMueHsnpaHo ¢ numueHs B EC  MHBECTUMUMOHEH
nocpeaHvk/6aHka/ynpaBnsBaLLo OPYXXeCTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUS MHBECTMUMOHEH MOCPeaHUK, BaHka MnnM ynpasnsBallo OPYXKeCTBO.
MopbukK 3a Nokynka Ha AsroBe ce npuemart Bcekun paboTteH aeH mexay 9:00 n 17:00
Yyaca B ohurca Ha YnpaBnsiBalloTO APYKECTBO, NO eNEeKTPOHEH MbT C €NeKTPOHEH
nognuc Ha umenn: asset.management@expat.bg, nnu npmn TexHmyecka Bb3MOXKHOCT
ype3 MeXOyHapoOHW YCTaHOBEHW eneKTPOHHWM nnatgopmu 3a obcnyxBaHe Ha
doHpose, kato VESTIMA Ha Clearstream. B nopb4ykaTa MHBECTUTOPBT NOCOYBA
aanu ganosete we 6baat nsgageHu cpelly 3annawaHe unm cpeLly KowHuua oT
duHaHcoBM akTuBW. B cnydyan 4e nogaesaT nopbyka 4Ype3 MbIIHOMOLLHMUK,
nocrnegHnaT e HeobxooumMo Aa NpeAcTaBu U M3PUYHO OpUrMHaN OT HOTapuarHo
3aBEepPeHo MbIIHOMOLLHO, [aBallo NpaBo 3a W3BbLPLUBAHE Ha YMNpaBUTENHU WU
pasnopeauTenHn OeNCcTBUS C LEHHW KHWKA M Aeknapauusi, 4e He M3BbpLUBa Mo
3aHATUE COENKM C LEHHU KHWKA. Te3n N3NCcKBaHMs He ce npurarar, KoraTto 3asiBkaTa
ce nogasa Ypes3 MHBECTULMOHEH NocpeaHuk, 6aHka nnm ynpaensasallo Apy>KecTBo.

e 3annawade Ha 3anucaHuTe asanose. [NapyyHWTe cpeacTBa 3a 3aKynyBaHe Ha
ASrnoBe uU/unu KowHuuata OT akTMBM BUBAT NOSyYeHM MO creuumanHa cMeTka npu
[enosuTaps, BogeHa Ha umeTo Ha PoHOa Npu [OCTaBKa Ha ASnoBeTe cpeLly
3annawaHe (DVP) Ha knueHTa. CeTbnMeHTHT cpely 3annaiwaHe (DVP) Ha caenku
Ha NbpBUYEH Nasap, cpeLly NapuyHn cpeactsa W/MNM KOLWHMLA OT akTuMBW, Ce
nsebpwea B LleHTpaneH Odenosutap A cbrrnacHo lNMpaBunHuk 3a gerHocTTa Ha
LleHTpaneH genosutap AL.

¢ WN3nbnHeHue Ha nopbyKaTa. AKO MHBECTUTOPBLT (BKMIOUYUTENHO MapKETMENKBLPBT)
e rnoparn nopbYka 3a rnokynka nnun obpatHo nskynyesaHe oo 15:00 4., To nopbykaTa
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we 6bae nanbnHeHa no HCA 3a geHsl, B KOWTO € nogagaeHa. AKO rnopbykaTta e
nopaneHa cneq 15:00 4., To 79 we 6bae nanbnHeHa no HCA 3a geHs, cnegBaly,
JEeHs Ha nopaBaHe Ha nopbuykata. CbrnacHo 4n. 66, an. 1 ot Hapenba Ne 44
NopBbYKNTE Ce U3NBIHABAT B CPOK A0 7 KaneHaapHW OHW OT gataTa Ha nogaBaHe Ha
nopbykaTa. AKO NMopbyKkata He € noAanncaHa UM He € NPaBWUIIHO MOMbIIHEHA, TO
Toraea nopbykaTa ce cuMTa 3a HeBanugHa u Tpsibea na 6bae nogageHa oTHOBO. B
nopbuyKaTa KNMEHTLT U3PUYHO NMOCOYBA Aanu Xenae gocTaBkaTta Ha AsnoBeTe aa
ce u3BbpwK cpelwy 3annawaHe (DVP) w/wnn cpelly KowHWUA OT akTMBM B
CbOTBETHaTa geno3uTapHa WMHCTUTyums. [laTtata Ha gOocCTaBka € gBa OHW cneg
nogasaHe Ha nopbykara (T+2).

U3nbnHeHUe Ha rnopbYkama cpeuwly 3anjawaHe e napu. Ha cnegBawims
paboTeH geH cnepq getsi, no unato HCA 3a gan tpsbea ga 6bae uanbiHeHa
nopbykaTta, ganosete GuBaT M3gadeHM M HACOYEHUM 3a NPEXBbPSHE KbM
KNUWeHTa C NocoYeHus B nopbykaTa Banbop. [opbykata ce M3NbiHsABaA 3a
pa3mepa Ha 3asBeHus 6por AsnoBe, YMHOXEHN MO onpegeneHaTta eMUCUOHHA
CTOMHOCT Ha eauwH [An, KaTo eMUCMOHHAaTa CTOMHOCT Ha eavH Aan ce
3aKpbrnsBa 4O YETBBLPTOTO YUCMO cneq AeceTUdHUs 3HaK. YnpaBnsaBawoTo
OPYXeCTBO npeaocTaBs MNOTBbPKAEHWE 3a U3NbIHEHWMETO Ha BanugHaTa
nopbYKa, CbAbpPXalo MHCTPYKUMM 3a JOCTaBKa Ha KHWXKaTa cpeLly nnaliaHe
(DVP) npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasd Ha paboTHMA OeH,
cnefBall U3NbrHEHNETO Ha nopbykaTa 3a geHs, no Ynato HCA ce nsnbnHsaBa
nopbyKaTa.

U3nbnHeHue Ha nopbyYykama cpeuwly docmaeka Ha KowHuya om akmueu. Bcekun
paboTeH AeH YnpaBnsBawoToO ApyXecTBo nybnukyBa Ha www.expat.bg
CbObPXXaHNETO Ha KOLWHMUA OT akTuBu, kosATo npeacrasnasa 10 000 gsana Ha
doHpa (,nakeT 3a emuTnpaHe“). B nopbykaTa 3a 3anuceaHe Ha OANoBe Ha
NbPBUYEH Nasap MHBECTUTOPBLT NOCoYBa OPOA akLMM OT BCEKM EMUTEHT, KOUTO
we aenosupa BbB PoHOa. bposaT Ha akUuMTe Ha BCEKUM eMUTEHT TpsibBa aa
oTroBaps Ha gonyctumunsa 6pori B nakeTa 3a emutvpaHe (M ga e KpaTeH Ha
Hero 3a 3anuceaHua ot Hag 10 000 gana). lNopbykaTa ce M3MbMHABaA 3a
pa3mMepa Ha 3asBeHunsa 6pon Aanose, YMHOXEHW MO onpefeneHata eMUCMOHHA
CTOMHOCT Ha eauH aan. lNonyyeHaTa cyma ce Hapuya ,cyma Ha nopbykaTa“. Ha
cnegBawunsa paboTeH aeH cneq aeHs, no unsato HCA 3a gan Tpsibsa ga 6bae
M3NbfHEHa nopbuykaTta, AOanoeBeTe ©OumBaT wn3gageHM W Haco4YeHU 3a
npexebpnsHe kbM knmeHta. o 12:00 4. Ha o654 Ha TO3U AOEH KIUEHTBLT
nony4yaea NOTBbPXAEHME 3a NModadeHaTa Nnopbyka, B KOETO YNpaeBnsiBaLlOTO
OPYXEeCTBO NOCOYBa KELLOBUS KOMMOHEHT, KOWTO TpsibBa Aa 6bae genosmpaH B
cMeTKkaTa, BogeHa Ha nmeto Ha ®oHaa B LleHTpaneH aenosutap 3aedHoO CbC
3asiBEHUTE akumu. 3a onpedensiHe Ha KewoBUSI KOMMOHEHT OT cymarta Ha
nopbykaTa ce Baau cOOpPbT Ha 3asiBEHUTE 3a Aeno3npaHe akunm, yMHOXEHU Mo
LeHaTta um 3a geHs, no ymunto HCA ce mnsnbnHaga nopbykata. CTOMHOCTTA Ha
aKTMBUTE OT KOLUHMLATaA, KOATO ce BHacs BbB (PoHOa, ce wusdncnsasa B
cboTBeTcTBUE C [lpaBuna 3a oueHka Ha noptdenna M 3a onpegendHe Ha
HeTHaTa CTOMHOCT M Ha MHOMKATUBHAaTa HETHA CTOMHOCT Ha akTnBute. KbM Taka
NOSMTyYEHUS1 KELUOB KOMMOHEHT ce [A00aBAT BCUMYKM pasxogu, CBbp3aHu C
NPEXBBbPIISHETO HAa KOLUHMLLATa OT akTMBU U KELLOBUSA KOMMOHEHT, KOMTo PoHABLT
TpsibBa ga 3annaTtu, ako MMa TakmBa. [1o To3n HauMH Te ce NoemaT OT KNUeHTa,
3anucBawy, gdnose oT PoHOa, a He OT CbLUeCTByBalUTE NpuUTexaTtenu Ha
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asnose BbB doHAa. [locTaBsAHe Ha KOLWHWLA OT aKTMBU Ce W3BbPLLUBA, 4pe3
genosvTapute Ha [fBeTe CTpaHu Ha pata T+2. CTpaHuTe WHCTpyKTupat
obcnyxBawuTe rm genosutapu Ha T+1 ga npexsbpnsaT KOLWHMLA akTUBU cpeLly
asnose oT doHaa mnm obpaTHOTO, CbIMacHO npasunaTa 1M npouenypute Ha
CbOTBETHUA Aeno3utap. KomyHukaumsaTa mexagy AenosuTtapute ce M3BbpLuBa
Mo yCTaHOBEHUSA Ha CbOTBETHUA Nasap HauyuH (B Bbnrapusa komyHukauusata ¢
LleHtpanen LOenosutap A ce ussbpwsa 4ype3 FTP wnu SWIFT kaHan, B
4yykbHa OCHOBEH KaHan 3a KOMyHuKkauusi mexay penosutapy e SWIFT).
[onbnHutenHa uHdopmaums 3a CeTbSIMEHT € nybnukyBaHa Ha canTa Ha
YnpaBnsBaLLoTo OPYKECTBO.

¢ OrtTernsiHe Ha nopbyka. BeaHbx nogageHa, nopbyka 3a NOKynka Ha AAnoBe OT
doHaa He Moxe ga 6bae oTMeHeHa.

O6paTHOTO M3kynyBaHe Ha asanose oT PoHaa

o [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanose. /HBecTuTOpUTE
nogaeaT nopbyka 3a 06paTHO U3KynyBaHe Ha OANOBE NIMYHO, Ype3 MbAHOMOLLHUK
UIn Ype3 NNLUEH3NpaH/NMueH3npaHa/nuueH3npaHo ¢ nuuens B EC nHeectMumoHeH
nocpeaHuk/6aHka/ynpaenseallo OPY>KECTBO, KOraTo TO3M MHBECTUTOP € KIMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCpeaHuK, GaHka mnu ynpaensBalio APYXeCTBO.
O6pasey Ha nNopbyYyka MOXe Aa ce Mony4n B ropenocoyeHnsa oguc. Nopbykm 3a
obpaTHO M3KynyBaHe Ha OsnoBe ce npuemaT Bcekun paborteH geH mexagy 9:00 m
17:00 yaca B odmca Ha YnpasnaBawoTO APYXKECTBO, MO €neKTPOHEeH MbT C
eneKTPOHEH NoANUC Ha nMenn: asset.management@expat.bg, nnm npmn TexHn4ecka
Bb3MOXHOCT 4Ype3 MeXOyHapoOHW YCTaHOBEHM €enekTPOHHM nnaTtdopmn 3a
obcnyxBaHe Ha oHaose, kato VESTIMA Ha Clearstream. B cnyyan ye nogaeat
nopbyka Ype3 NbAHOMOLLHMK, MOCNEAHNAT € HeobxoaMMo Aa NpeacTaBn U U3PUYHO
OpUrMHan OoT HoTapuanHo 3aBepeHo MbSIHOMOLLHO, AaBaLLo NPaBo 3a U3BbpLUBaHE
Ha ynpaBuUTENHM 1 pa3nopeanTernHm ENCTBUSA C LLEHHUW KHDKA 1 AeKnapaums, Ye He
M3BBbPLLUBA MO 3aHATUE CAENKM C LEHHWN KHWXa. Te3n U3nckBaHusa He ce npunarar,
KoraTo 3asiBKaTa ce nojaBa u4pe3 WHBECTUUMOHEH nocpegHuk, 6aHka wnm
ynpaBnsBaLo APY>KeCTBO.

¢ M3nbnHeHue Ha nopbukaTa. [lopbykata 3a 06paTHO M3KynyBaHe ce M3NbiHABa
Nno LieHa Ha asan, onpenenexHa 3a AeHs Ha nogaBaHe Ha nopbuykaTa, ako nopbykaTta
e nogageHa oo 15:00 yaca. 3a nopbuykM, NogageHu creg To3n 4vac, ueHaTa Ha
obpaTHO uskynyBaHe ce onpegenda no HCA ot cnegsawma geH. BanugHute
nopbykn 3a obpaTHO u3KynyBaHe Ha pfganose Ha PoHoa ce wm3nbiHsBaT Ha
cnegBawus paboTeH AEH Crieq AeHs Ha Barnbopa, NOCOYEeH B NopbykaTa, No YnsaTo
HCA 3a gan Tpsibea ga 6baat M3nbJIHEHK, HO He No-kbCHO OT 10 AHM OT gararta Ha
nogaBaHe Ha nopbukaTa. [latata Ha ceTbNIMEHTa ABa AOHW cred nogaBaHe Ha
nopbykaTa (T+2).

¢ WMsnnawaHe Ha AbKkMMarTa cyma. [bmkumarta cyma ce mannawia no ykasaHa
BGaHKOBa CMeTka Ha KnueHTa No MeToda AocTaBka cpewly nnawade (DVP) wnn
CcpeLly KolHuua OT hMHAHCOBW aKTMBMW, CbCTaBndaBawm noptdenna Ha doHaa, B
CbOTBETHATa Aeno3nTapHa MHCTUTYLMSA Ha Banbopa, NOCOYEH B NopbYKaTa.

- UsnbnHeHuUe Ha nopb4Ykama cpewly 3annawaHe 8 napu. YnpasnsaBalloTo
OPYXXEeCTBO WM3MbIIHSABA BCUYKM MOPbYKM 3@ o0OpaTHO uM3KynyBaHe 3a
nanbnHeHne no HCA Ha gan 3a geH T cpelly kewl, camo ako AbikuMmarta cyma
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KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO U3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-masnka oT NapuyHMTE HanM4yHOCTU Ha PoHga MUHYC
BCUYKM 3aablrkeHust Ha PoHaa, kakTo ca nsdmcnexdn B HCA 3a geH T, HO kaTo
ce B3emaT npenBua M BCUYKM cCOENKM 3a MOKyMNka Ha aktmeu BbB PoHaa C
HEMMHaN CeTbIMEHT U 3a obpaTHM wmskynyBaHmd ot doHga C
HeMUHanN/NpeacTosiLL, CETLIIMEHT, KOMTO He ca oTpa3eHn B HCA kbm geH T.

UsnbnHeHue Ha nopbYkama cpeuwly docmaska Ha KowHuya om akmusu. Mpn

nogaBaHe Ha Mopbyka 3a ob6paTHO M3KynyBaHe MHBECTUTOPBLT UMa NpaBo Aa
3asBu, 4Ye xernae T ga 6bAae u3NbfHEHa cpelly KOowHWua OT (pMHaHCOBU
aKTMBU. YNpaBnsABaLLOTO APYXECTBO U3MbIIHABA BCUYKM MOPBYKM 3a 0OpaTHO
n3kynyesaHe 3a usnbriHeHne no HCA Ha pan 3a geH T cpelly KowHuua oT
hUHAHCOBU aKTMBW, KOraTo AbIHKMMaTa cymMma KbM MHBECTUTOPW MO NOPBYKK 3a
0bpaTtHOo n3kynyBaHe 3a n3nbiiHeHne no HCA Ha gsn 3a geH T e no-ronsma ot
napu4yHUTE HaNMYHOCTM Ha POHAA MUHYC BCUYKM 3a0bIKeHNs Ha DoHAa, KakTo
ca n3uncnenm B HCA 3a geH T, HO kaTo ce B3eMaT nNpeasug 1 BCUYKN COETTKU
3a Mokynka Ha akTmeuM BbB PoHAA C HEeMuHan CeTbSIMEHT M 3a obpaTHu
n3kynyesaHus ot ®PoHoa C HeMuHan/MpeacTosill CeTbSIMEHT, KOMTO He ca
oTpaseHn B HCA kbm pgeH T. B cnyvaute, koraTo Te3n yCrioBUS He ca
N3MNbIIHEHN, YNPaBnsaBawloTO APY>KECTBO M3NbIHSBA MOPbYkMTE 3a 0bpaTHO
N3KynyBaHe cpelly 3annawjaHe B napu no HaumHa, onucaH B 6. i). Bcska
nopbyka 3a obpaTHO M3KynyBaHe CpeLly KOWHMUa OT akTuBum Ha PoHpa ce
N3MNbITHABA NO CMEeAHUSA HAYUH:

o bpoat ganose, 3asBeH 1 NpueT 3a 06paTHO U3KynyBaHe, B NopbykaTta ce
YMHOaBa no LieHaTa um 3a o6paTHO M3KynyBaHe Ha asn u ce popmmpa
»CYMa, ObJDKMMa NO NopbukKa 3a 06paTHO N3KynyBaHe;

o WM3uucngaea ce KakbB € NPOLEHTLT Ha cyMaTa, AbIKMMa No NopbUka 3a
ob6paTHO u3KynyBaHe, cnpsiMo obLiaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
doHpa, No KOATO nopbykata ca M3NblHsBa — ,,MPOLEHT, 3asBEeH 3a
obpaTHO n3KynyBaHe“. To3M NpoOLEHT Ce 3akpbrns Ao BTopaTta uudpa
cnep gecetuyHara 3anetad (Hanpumep, 7.355% ce 3akpbrns Ha 7.36% u
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHaa ce ymHOXaBa GpoAT
akumu, HanuyHum B noptdenna Ha ®onga no HCA 3a M3nbliHEHME Ha
nopbykaTa, No MPOUEHTa, 3asdBeH 3a OOpaTHO MU3KynyBaHe, KaTo
nonyyeHaTta umdcpa ce 3akpbrNs Hagony A0 NbpPBOTO UANO YMUCHO
(Hanpumep, 5.89 ctaBa 5 u T.H.). YMHOXaBaT Ce BCUYKM MOSy4YEHN KaTo
Opown akumn no ueHaTa um, nanonaeaHa 3a HCA, no KoaTto nopbuykaTa ce
n3nbnHaBa. Tasm cyma ce Bagu OT cymarta, AbIIKMMa No Nopbyka 3a
obpaTHO u3KynyBaHe, 1 OCTaTbKbT, akO MMa TakbB, Ce U3Nnalla B KeLl.

MoTBbpXAEHUEe Ha nopbyka. YnNpaBnaABallOTO [APYXKeCTBO MpefocTaBs
NOTBBbPKAEHNE 32 U3MBIIHEHNETO Ha BanugHaTa Nopbyka, CbabpKallo UHCTPYKLMK
3a [oCTaBka Ha KHuXkata cpelwly nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi Ha paboTHUS
AeH, crnegsaly aeHs, no 4nato HCA ce nsnbnHsiBa nopbykaTa.

OTTernsiHe Ha NopbYyka. BeaHbx nogageHa, nopbyka 3a 06paTHO M3KynyBaHe Ha
asanose oT ®oHaa He MoXe Ja 6be oTMeHeHa.
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M3uncnsasaHe Ha HeTHaTa CTOMHOCT Ha akTmBute Ha PoHOAa M Ha HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha eduH Osn ce M3BbpLuBa Mo pega Ha un. 18 m un. 19 ot lNpasunaTta. MNMpn
n3yncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akKTUBUTE Ha eAWH AN eMUCUMOHHAaTa CTOMHOCT U
LueHaTta Ha obGpaTHO M3KynyBaHe Ce 3aKpbrnAaT A0 YETBbPTOTO YMCMO Cried OeceTUYHMS
3Hak. HCA, HCA Ha eguH gsan, eMncrMoHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHOTO U3KynyBaHe
ce 1M3JncnsaBaT B €BpO.

Cneg u3nbfHEHMETO Ha rOPernocoYeHOTO ycrnoBue YNpaensBawoTO OPYXECTBO
exegHeBHO o00sBsBa LeHa Ha o0O0paTHOTO M3KyrnyBaHe Ha AdanoBeTe, MO  KOSATO
WHBECTUTOPUTE MoraT Aa npoAagar npuTtexaBaHuTe oT TsxX Asnose Ha PoHaa, cnasBaiiku
ycrnosusita B To3u [1pOCneKT, OCBEH B ClyyYanTe Ha BPEMEHHO CrvMpaHe Ha obpaTHOTO
nskynyBaHe. LleHaTa ce onpegensa Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH
[0S, N34McneHa cbrinacHo metoga, onuca B Npocnekta n un. 18 n un. 19 ot lNpaeunara
Ha PoHpa.

.Ekcnat Acet MeHnpxmbHT® EALl nskynyBa obpatHo asnoeTe Ha ®oHaa 3a cmeTKa Ha
doHpa. MiHBecTuTOpUTE MOraT Aa nogagat Nnopbykn 3a 00paTHO U3KynyBaHe Ha OSANOBE B
odguca Ha ,EkcnaTt AceT MennmpkmbHT EALL Ha agpec rp. Codoums, yn. ,leoprmn C. PakoBcku®
Ne 96 A, ot 9:00 go 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a
KOoHTakTu: Becenun OnmnTpos.

[MpaBa 1 3aabmMKeHNS HA MapkeTMeNKbpa 3a NOKynka Ha AANOBE Ha MbPBUYEH Nas3ap

MapkeTMenkbpbT NO cunata Ha [JOroBop, CKMNOYEH C YNpaensBawoTo AOPYXKeCTBO,
npugobrBa NpaBoTO Aa 3aKkynyBa M NpodaBa Ha NbpBUYeH nasap ganose Ha PoHaa B
cboTBEeTCTBUE C akTyanHus [pocnekT, un. 47 ot lNpaeunarta Ha PoHOa M ycnoBusita Ha
aoroeopa. ToBa NpaBo MoXe Aa 6bae OTTerneHo BpEMEHHO UMK NpeKpaTeHO OKOHYaTEeSTHO
C NUCMEHO M3BecTMe OT YNpaBnsBallOTO APYXecTBO, ako MapKeTMenKbpbT HapyLluu
yCIoBUSITa U U3NCKBaHWUSITA Ha AOroBopa cu.

IV.2. Nokynka u npopax6a Ha ANOBE Ha BTOPUUEH nasap

(M3m. c Pew. Ha C[ Ne 213/27.10.2017 r., nam c Pew. Ha C[] Ne 219/24.11.2017 r., nam. c
Pew. Ha C[ Ne 253/30.03.2018 r.)

OCHOBHU XapaKTepUCTUKM

Mpwn nokynka n npogaxba Ha aanoseTte Ha PoHAa Ha Bopca, Ha KoATO PoHABT € AonycHaT
unu we 6bae AonycHaT 3a HenpekbCHaTa TbProBus, HAMA M3MCKBAHE 3a MUHUMAITHO
KONMMYEeCTBO, pasfnn4YHO OT TOBA, KOETO camaTta 6opca MoXe aa uamucka.

YnpaBnsBaloTO OPYXECTBO € perncrpupano ganosete Ha doHda 3a TbproBusi Ha
Bbnrapcka ¢goHgosa 6opca — Cocums n Ha Frankfurter Wertpapierbdrse, ®paHkdypT Ha
MawnH, NepmaHus. YnpaBnsasawoTo ApYyKeCTBO Bb3HaMepsBa fa perucrpypa aanoserte Ha
doHAa 3a Tbproeus 1 Ha oduumaneH cerMeHT Ha JloHaoHckaTa hoHaoBa 6opca, KakTo u
Ha gpyru perynupaHu nasapu. Kato yact oT perMcrpaumsTa CblleCcTByBa 3aabihKeHne 3a
onpeaensaHeTo Ha eAMH UM NoBeYe YIeHOBE Ha CbOTBETHaTa Bopca KaTo MapKeTMENKbPMU,
KOVUTO NpefocTaBAT UeHW, MO KoUTo asnoseTe Ha doHaa moraT ga 6baaTt 3akyneHn unm
npogageHu Ha 6Gopcata. MapkeTmerkbpute TpsabBa Aa cnassBaT W3WCKBaHWSATaA Ha
CbOTBETHUTE BOpCK M perynauumn, CBbp3aHn C TAXHaTa AEVHOCT, KaKTo W AOMbHUTENHUTE
N3NCKBaAHWNA 1 YCNOBWS, JOrOBOPEHN B AOroBOpa C YNpaBnsiBaLLloTO APYKECTBO.
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HAanoeeme, 3akyneHu Ha eMOPUYHUS nNa3ap, He Mo2am 10 rnpaeuJsio 0a ce usKynysam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycsoeusma 3a
y4Yacmue Ha nbpeuYeH nasap, onucaHu e mabnuuya , Ycnoeus“ e pasden IV.1.
Uneecmumopume mpsibea Oa Kynyeam u npodasam dsisioeeme Ha e MOPUYEH rna3ap
C noMouwyma Ha UHeeCmMuUUOHEH NMOoCPEeOHUK U € 8b3MOXHO 0a ObJKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3an/iamsim fnoeevye om
mekywiama HemHa CMOUHOCM Ha akmueume, Ko2amo Kynyeam Osi/ioee Ha
emopuYyeH nasap, u 0a nony4am ro-mMasiko om mekywama HemHa cmouHOCm Ha
akmueume, Ko2camo 2u npodasam.

Ako YnpaBnsaBalloTO APY>XECTBO MpeLeHu, Ye € Hanuvue CbLUEeCTBEHO OTKNOHEHWe OT
bopcoBaTa ueHa Ha asinoBeTe Ha PoHAa, B T.4. NpM CMYLLEHMS HA Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KOraTo AsNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHU AHW, MUHUMANHUTE OrpaHuveHnsa 3a obpartHo
n3KynyBaHe, onucaHu B pasgen ,YCnoBusi U ped 3a usgaeaHe un npogaxba Ha ganose Ha
NbpBMYEH Nasap® B To3u NpocnekT, moxe ga He 6baaT NPUNOXeHN.

3a chbllecTBeHO OTKNoHeHNe oT BopcoBaTa LieHa Ha asinoBeTe Ha PoHaa YnpaensBalloTo
OPYXeCTBO cymuTa: KoraTo nocriegHarta ueHa Ha cgernka ¢ ganose Ha doHaa, cKroyeHa Ha
B®B — Codms, e ¢ 20% no-Hucka unm no-Bncoka ot nocriegHo nybnukysaHma HCA 3a gan
(nHOuKaTMBEH NN 3a AEHS B 3aBMCUMOCT KOM € MOCNeAeH), KaTo 3a BCska caerika ce nma
npeaBuA Yaca, B KOWTO e cKkntoveHa u nocnegHuat nybnukysaH HCA cnpsamo To3n vac. 3a
,CMYLLEHNS Ha Nasapa“ ce npMemart camo CIregHUTE Cryyau:

¢ Jlunca Ha MmapkeTMenKbp

e KoraTo gsinoBeTe ca cBanieHU OT TbProBUsi OT BTOPUYEH nasap 3a rnoeevye ot 3
nocnenoBaTenHu OHu

Mpun peweHne Ha YNpaBnaBaLLOTO APYKECTBO OrpaHNUYeHusaTa 3a obpaTHO n3KynyBaHe aa
He ce npunaraT, YnpaBnaBawoTo ApyxectBo Ha ®doHoa HesabaBHO yBeaomsiBa
perynupaHuns nasap, Ha Kouto ganoseTe ce Tbprysat, Komucuata 3a ¢omHaHCOB Hagsop,
KakTo 1 nybnukyBa Ha MHTEpPHeT CTpaHuuaTta Ha YnpaBnsBaliOTO APYXEeCTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0OpaTHO M3KyrnyBaHe.
3annawiaHnute OT WHBECTUTOPUTE pasxogu 3a obpaTHO M3KynyBaHe B TO3W criyvan ca
CbLUNTE KaTO Te3un, onucaHu B pasgen , Takcn (KOMUCUOHM) Npu MoKynka u npogaxba Ha
asnoee Ha “Expat Romania BET UCITS ETF” — HauucnsaBaTt ce caMO BbpXy COENKU Ha
NbpBMYEH nasap“ Ha To3u MNpocnexT.

CneundundHn xapakTepUCTUKA

CbBeTBaMe MHBECTUTOPUTE, KOUTO XenaaT Aa npuaobuaT asnose BbB doHAa vnuv aa
nonyyaTt noseve MHOPMaLMs MO OTHOLLEHWE Ha NpaBunaTa 3a MapkeTMelkbpa, KOUTo ca
B CMIa 3a TbProBusiTa Ha AAnoBeTe Ha cCboTBeTHaTa 6opca, Aa ce 3ano3HasT ¢ npaBunara
Ha GopcaTta 1 CbOTBETCTBMSITA C perynaumMmute, KOUTO ca B Cuna, U Npu Hyxxaa aa Tbpcsat
MoMOLLTa M CbBeTa Ha CBOS MHBECTMLMOHEH NOCPeHMK 3a TbproBus Ha Tasm Gopca.

LleHa npu cTapTypaHe Ha TbproBusTa C AanoBe U cnei 1oea
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MbpBOHaYanHaTa LeHa 3a 4ar, 3a KOSiTO YNpaBnsiBaLLloTO APY>KECTBO Le eMUTupa AsnoBse
Ha doHoa Ha nmbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo we ce cumta u”
nocnegHata HCA 3a gsn, gokaTto He 6bae nybnukyBaHa nbpBaTa 3a AeHA UHAWKATUBHA
HCA 3a gan. TbproBusita ¢ AsnNoBeTe LWe 3anovyHe Ha BTOPUYEH nasap Nno KOTUPOBKM OT
CTpaHa Ha MapKkeTMenKbpa 1 Ha OpYrn ydacTHULUM Ha NbpBUYeH nasap. MapkeTMENKbPbT
€ 3aQbIDKEH Aa nogabpXa KOTUPOBKK ,KynyBa“ n ,npogasa“ B MakcumaneH cnpeg 5% ot
1.00 eBpO Npu OTKPMBALLUS ayKUMOH, OT UHOMKATUBHATA HETHA CTOMHOCT Ha akTMBWUTE MO
BpemMe Ha pasa Ha HenpekbCcHaTa TbProBUs U OT nocrnegHaTa obsiBeHa WHOWKATUBHA
CTOMHOCT Ha aktuBute — B cnydas 1.00 eBpo, Taka 4e KOTMPOBKUTE Ada OTroBapsT
KyMynaTMBHO Ha CNeaHNTe KpUTEPUUN:

Ask—Bid Ask—NAV Bid—-NAV
¢ ) < 50, | < 505, 1BIA-NAV|

< 5%:
NAV NAV NAV = 5%;

kbaeTo: Ask = koTupoBKa ,Npoaasa“, Bid = kotupoeka ,kynyea“ n NAV = nocnegHa obsseHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKIIOYUTEITHO UHOMKATUBHA;

MocnenBawoTo pasBuTUe Ha LeHaTa Ha ganoseTe Ha “Expat Romania BET UCITS ETF”
e ce onpenens oT AMHamMukaTa Ha nasapa.

MHOMKkaTMBHA HETHA CTOMHOCT Ha akTUBUTE

NugukatneHa HCA v ungukatueHa HCA Ha gsn ce msuyucnssa u nybnukyea ot bOb —
Cocpusa nnum ot apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca PerMcTpmpaHn 3a TbproBus
asnoseTe Ha ®oHAa, 3a BCEKU AEH, B KOMTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynupaH
nasap (perynupaHuaT nasap € OTBOPEH U AaHHM 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha BCekun 4vac, cumtaHo oT 10:10 yaca go 16:10 yaca 6bnrapcko Bpeme BKIOYMTENHO. 3a
uenTa ynpasnsBaloTo APY>KECTBO CKMOYBa OT MMETO M 3a cMeTka Ha PoHaa aorosop C
B®b — Codma Al unm cbC CLOTBETHUSA onepaTop Ha perynupaH nasap. Npu nunca Ha
TakbB gorosBop uHamkatueHa HCA n HCA Ha pgan ce ny6nukyBaT OT YnpaBnsasallioTo
OPYKeCTBO Ha MHTEPHET cTpaHuuaTa Ha PoHaa. Lanata nHdopmMaumnsa 3a n3vmcrieHnTe
nHamkatueHn HCA 3a TbproBckata cecus ce npepgoctass Ha Komucuara ot 6opcosus
onepaTop crnep Kpasd Ha TbproBckaTa Cecus Mo eneKTPOHEH MbT.

MugukatmeHata HCA pgaBa npeacrtaBa 3a HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa,
©asvpaHmM Ha nocnegHn faHHM 3a LUEeHUTe Ha akTMBUTE Ha (poHda KbM 4aca, B KOWTO
nHaukaTtnHata HCA e usuncnsasana. MHgnkatneHata HCA He e CTOMHOCTTA, Ha KOSITO
MHBECTUTOPUTE KynyBaT M npoaaBaT aanoBe Ha PoHAa Ha BTOPUYHMUA nasap.
MuagukatmeHata HCA ce um3uucnsaBa Ha 0asata Ha HanuMyHaTa WHgopmauus npes
BopcoBaTta cecusa unm npes 4yact ot bopcoBaTa cecust 1 OBUKHOBEHO LLie Ce OCHOBaBa Ha
TeKylla CTOMHOCT Ha akTmBuTe Ha PoHaa u/unu PedepeHTHus nngekc. MHaukaTtmBHaTa
HCA Ha pan He e 1 He TpAGBa Aa ce NpMemMa 3a CTOMHOCTTA Ha Asn, Ha KOATO moraTt
Aa 6baaT 3anucaHu unu o6paTHO U3KyneHu AAnoBe, UK LieHaTa, Ha KOATO aa obaar
KyneHu n/vunu npoaaneHu asnose Ha ,,bPB — Cocuma* ALl unu gpyr perynvpaH nasap.
Mpn HanuuMe Ha HEAKTUBHO TbPryBaHW KOMMNOHEHTN B PedepeHTHMA MHAEKC NO BpeMeE Ha
nybnukyBaHe Ha uHaukatuHata HCA, nocnegHaTa mMoxe ga He OTpassiBa peanHarta
CTOMHOCT Ha gsan wunu ga e 3abnyxgasawa. ViHeectutopute TpsibBa ga mmart npeasug
3abaBsaHMA BbB BPEMETO Mexay m3dmncnasaHeTo n nybnukysaHeTo Ha MHgmkaTtneHa HCA.
Taka Hanpumep Moxe Aa uma pasnuuna mexay nankatusHata HCA v gpyrn nsuncnenuns,
OCHOBaHW Ha WHCTPYMeHTU oT PedpepeHTHus mnHaekc, unn nHankatmeHa HCA Ha gpyr
©opcoBo ThpryBaH hoHA, cnefpall Cblnsa pedepeHTeH nHaekc. MHBecTuTopu, xenaewm
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Aa 3aKkynsat unum npogagat ganose Ha PoHpa, He TpsbBa ga ce OCnaHAT camMo Ha
MugukatmeHa HCA npu B3emaHe Ha WHBECTUMLMOHHO pelleHue, a TpabBa ga B3emaT
npensua nasapHW, MIKOHOMUYECKM U Apyrn pakTtopu (BKM. UHopMaums 3a PedepeHTHus
WMHOEKC 1 3a KoMnaHuuTe oT PedepeHTHUA nHgekc Ha doHaa).

[Masapu, Ha kouTo asnoeeTe Ha PoHOa ca NpUeTH 3a TbProsus

OanoseTte Ha “Expat Romania BET UCITS ETF” we 6baat pernctpmpanmu 3a TbproBusi Ha
,bPb — Codbusa“ Al cneg HabupaHe Ha MMHMMAnHaTa HeTHa CTOMHOCT Ha akTMBUTE MO Yrl.
82a, an. 1 ot Hapen6a Ne 44,

Pen 3a npexBbpngHe Ha aanosete Ha “Expat Romania BET UCITS ETF”

PeanHoTo 3HayeHne Ha BTOpuYHATa TbProBus (MPEeXBLPIISIHETO) Ha aanoBeTe Ha doHAa
Ha ,BOBb — Codwmsa“ ALl vnn gpyr perynupaH nasap € nogobHO Ha TOBa MpWU akumm Ha
obukHoBeHUTE nNybnuuHM apyxectBa. CobCTBEHOCTTa BbpXy AsrioBeTe, M3gageHu oT
doHpa, ce npexebpnd cBobogHo, 6Ge3 orpaHUveHuMst M YCIOBUS, Kato ce cnasear
pa3nopenbute Ha 3akoHa 3a nasapute Ha pmnHaHcoBn MHCTpymeHTn, SO0KNCOMNKN, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LIeHHU KHUXKa M akToBeTe Mo npunaraHeTo um, MNpaBunHuka
Ha ,BO®b — Coduma“ ALl, npasunaTta Ha ,UeHTpaneH Oenosutap® AL, npaBunHuka Ha
CbOTBETHUSA OMNepaTtop Ha perynupaH nasap, Kakto W npaBunata Ha CbOTBETHUS
nuueH3npaH genosuTap, ¢ komto PoHaa nma CKYeH 4oroBop.

MpexBbprnsiHETO Ha COOCTBEHOCTTa BbPXY AANOBETE CE CYMTA 3a U3BBLPLLUEHO OT MOMEHTa
Ha perucTpauus Ha cgenkata B LleHTpanHuss [enosvtap wnu B Opyr NMUEH3MpaH
aenosutap 3a 6e3HanuMyHmn LeHHN kHka. KHuraTta Ha nputexaTenuTe Ha gsnose oT PoHaa
ce Boan ot ,LeHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3upaH genosutap, C KOWTO
®oHOBbT Mma cknodeH goroBop 3a uenta. lNMpexBbpnaHETo Ha COBCTBEHOCTTa BbPXY
asnoese Ha PoHaa B criyvyanTe Ha AapeHne 1 HacredsiBaHe ce M3BbpPLUBA YPe3 NULEH3MPaH
WHBECTULIMOHEH MNOCPEOHMK, M3BbLPLUBALL, AENHOCT KaTo perucTpauMoHeH areHT cneq
peructpupaHe Ha cgenkata Ha ,b®b — Codus“ ALl vnun Ha gpyr perynupax nasap.

Mpn cCKkNOYBAHETO HaA COENMKM C OANOBEe W3BbLH perynvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEeaHMK N3BBbPLUBA NyONNYHO ONOBECTSABaHE Ha MHGOpMauns 3a Tasu
chenka no pea v B cpokose, npeasuaeHn B 3roN.

IvV.3. O6cTosATencTea, NMpM KOUTO OOpaTHOTO M3KynyBaHe MoXe pOa Obae
BPEMEHHO CMNpPsSIHO

(N3m. ¢ Pew. na CO Ne 213/27.10.2017 r.)

Mo pelwweHne Ha YnpaBnaBawloTo ApyXecTBO POHABT MOXE BPEMEHHO Aa crnpe obpaTHOTO
N3KyrnyBaHe Ha CBOUTE OANOBE CaMO B M3KMIOYMTENHWU criyvaun, ako obctoAaTencrearta ro
Hanarat u CnMpaHeTo e onpaBhaHo C Orfief Ha MHTepecuTe Ha npuTexaTenute Ha Asnose,
BKMIOYUTENHO B CrieHUTE cnyyau:

a. KoraTo Ha perynupaH nasap, Ha Konto noseye oT 20 Ha CTO OT akTuBuTe Ha doHaa
ce KoTupaTt Unu Tbprysar, CKIIOMBAHETO Ha CAENKM € MpeKpaTeHo, CNpPsiHO Uin e
NOANOXEHO Ha OrpaHMYEHMS — 3a CPOKa Ha CNMPaHETo, N OrpaHN4YaBaHeTo;
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6. KoraTo He moraT fga 6baaT oLEeHeHN NPaBUNHO aKkTUBUTE UNu nacueute Ha doHaa
Ny YnpasensBaLLloTo APYKECTBO HE MOXe [a Ce pa3nopexaa ¢ akTueute Ha PoHaa,
6e3 ga yBpeam MHTepecuTe Ha npuTexaTenuTe Ha OsSnoBe — 3a CPOoK, AoKaTo Tpae
HEeBb3MOXHOCTTA;

B. KOraTto ce B3eMe peLLeHe 3a NpekpaTsiBaHe nnmn npeobpasyBaHe Ypes CMBaHe unm
BNMBAHE Ha KONEKTMBHaTa WHBECTULMOHHA CXema Mpu YCNoBusATa U No peda Ha
rnaea YyetnpunHageceta ot 3AKNCOIMKW;

r. B Cnyyal Ha pasBansiHe Ha goroeopa ¢ [enosuTapsi nopagy BMHOBHO HEroBoO
noBeAeHne, OTHEMaHe Ha NnuuUeH3a 3a AelHOCT Ha [leno3uTtapst Unu HanaraHe Ha
APYrN OrpaHUYEHUst Ha OeNHOCTTa My, KOUTO NPaBST HEBb3MOXHO U3MbITHEHUETO
Ha 3adbJPKEHUsITa My MO JOroBopa 3a Aeno3vTapHU yCryri unu morat fa yBpeasT
NHTEepPEeCUTE Ha NpuTexaTenuTe Ha asnose Ha ®oHaa — 3a MUHUMarHUS HeobXoaAuM
CPOK, HO He MnoBeye OT 2 Mecela.

YnpaBnsBawoTo ApYyKecTBO He3abaBHO cnupa npoaaxbaTa Ha AAnoBe, B criyyan 4ye
BPEMEHHO € NMpeyCcTaHOBEHO 06paTHOTO M3KyrnyBaHe Ha Asnose Ha ®oHaa. B Tesn cnyyau
npekpaTsiBaHeTO Ha MyGrMYHOTO MpeanaraHe € 3a Cpoka Ha BPEMEHHOTO CnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOWTO € YAbIKEeH CPOKbT Ha BPEMEHHOTO
crnvpaHe Ha 06paTHOTO U3KynyBaHe Ha AAnoBe.

YnpaensBalloTo OPYXECTBO yBeOoMsiBa OO Kpass Ha pabotHust geH Komucudatra wn
CbOTBETHUTE KOMMETEHTHW opraHu, [leno3utaps M perynupaHus nasap, Ha KOMTO ce
Tbpryesat gsnosete Ha PoHOa, 3a CNMpaHETO Ha OOpPaTHOTO U3KynyBaHe, CbOTBETHO 3a
yObIDKaBaHe CpoKa Ha CnupaHe Ha oOpaTHOTO M3KynyBaHe. YNpaBnsiBaWOTO OPYXECTBO
yBeOOMsIBa MNpuUTEXaTenuTe Ha AsanoBe 3a ChMpaHeTo Ha 00paTHOTO W3KynyBaHe,
CbOTBETHO 3a yAbIHKaBaHEeTO Ha cpoka Ha crnnpaHe Ha 00paTHOTO U3KynyBaHe, He3abaBHO
cried B3eMaHeTO Ha pelleHve 3a ToBa ype3 nybnukaums Ha WUHTEpPHET CTpaHuuata Ha
YnpaBnaBawoTo ApyxectBo. B cnydyanm 4e ce Hanara yab/pkaBaHe Ha Ccpoka Ha
BPEMEHHOTO CnMpaHe Ha 0bpaHOTO U3KYNyBaHe Ha ASnoBe, YNpaBnsiBalloTO APYXECTBO
yBegomsiBa Komucusta, bopcaTa u [leno3antaps He No-kbCHO OT 7 AHM Npeaun U3TU4aHeTo
Ha MbpBOHAYarHo onpeneneHnsl CPok. AKO CPOKbT Ha CMMPAHETO € MOo-KpaTbK OT Ceaem
OHW, BKMNIOYMTENHO B CryvauTe, koraTo oOpaTHOTO M3KynyBaHe e Guno cnpsiHo nopagu
TEXHUYECKN MPUYUHK, YNpaBnsBaWOTO OPYXECTBO W3BbLPLIBA YBEAOMIIEHMATA MO
nNpeaxodHOTO M3peyYeHne OO Kpas Ha paboTHWUS OeH, npeaxoxpal, gatarta, Ha KodATo e
TpsibBano ga 6bae nogHoBeHO o6paTHOTO M3KkynyBaHe. [lopbukuTe, nNogadeHu cnepg
nocnegHoTo obsiBsiBaHE Ha LeHaTa Ha obGpaTHO W3KynyBaHe npeau HadyanHata gaTa Ha
Cpoka Ha BPEMEHHOTO CrnupaHe, He Cce M3NbiHABaT. YNpaBnsBaLWOTO LPYXECTBO
Bb3CTaHOBSsIBA CYMUTE Ha WHBECTUTOPUTE, Nodanu NMopbyku 3a MOKyMKa Ha AsroBe, Mo
OaHkoBaTa MM CMeTKa [0 Kpasi Ha paboTHUS OeH, cneaBall AeHs, B KOUTO € B3eTO pelleHne
3a cnMpaHe Ha eMUTUPAHETO Ha ASNOBe.

O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA OT YNpaBnsBaLloTo APY>KECTBO C U3TUYAHETO Ha
Cpoka, onpefeneH B pelleHVeTo 3a crnupaHe Ha obpaTHOTO U3KynyBaHe, CbOTBETHO B
peLleHneTo 3a yabImKkaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO M3KynyBaHe. YBe4OMSBaHETO
3a Bb30OHOBSAIBaHe Ce M3BbpLUBA NO peda, onucaH B NpeaxoAHus naparpad, Ao Kpas Ha
paboTHUA OeH, Npeaxoxaall, Bb30OHOBSIBAHETO.

IvV.4. YcnoBusa u pea 3a nsvumcnsiBaHe Ha eMMCUOHHATa CTOMHOCT U Ha LieHaTa 3a
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obpaTHO u3KynyBaHe Ha asnoBeTe
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., nam. c Pew. Ha C[] Ne 219/24.11.2017 r.)

MeToa 1 YecToTa Ha M34YMCISIBAHE HA eMUCMOHHATa CTOMHOCT M Ha LieHaTa 3a obpaTtHo

N3KyrnyBaHe Ha OAJNIOBETE

EmMuncrMoHHaTa CTOMHOCT 1 LeHaTa 3a o6paTHO M3KynyBaHe Ha OSroBe ce onpenens Bceku
paboTeH geH.

Mpouenypa 3a onpedensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHAa, HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha €AMH AN, eMUCUMOHHATa CTOMHOCT U LeHaTa Ha oGpaTHo
N3KynyBaHe:

Ho 9:15 vyaca Ha geHs T+1, cnegaw, geHs T, 3a KOWTO Ce MpaBu OLIEHKAaTa,
YnpaBnsiBaLLOTO APYXeCTBO nony4vaBa oT LieHTpaneH genoauntap AL nHdopmaums
OTHOCHO caernkute 3a npogaxba n obpaTHO M3KyrnyBaHe Ha OANOBE C NPUKMHOYUI
CEeTb/IMEHT U 3a 6pos ganose Ha PoHaa B obpalleHme;

Mexay 9:15 n 9:45 yaca Ha CbOTBETHUS AEH Ce N3BbpLUA CreAHOTO:
- onpegensaT ce akTUBUTE U LeHaTa Ha akTUBUTE, CbrNacHO HACTOSWMTE NpaBuna,;

- MN3BBbpLUBa Ce 0CcH4EeTOBOOAABAHETO HAa BCUYKM onepaunnm Ha doHpa n npeoueHKaTa
Ha akKTUBUTE N NaCUBUTE;

- onpenenaT ce HeTHaTa CTOMHOCT Ha akTUBUTE, HETHaTa CTOMHOCT Ha aKTUBUTE
Ha eauH Osin U ce NprMemMa pelleHne OTHOCHO EMUCMOHHATa CTOMHOCT U LeHaTa
Ha obpaTHO M3KynyBaHe Ha asinoBeTe Ha PoHAaa. HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha eauH Osn ce onpenens, KaTo HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce
pa3nenu Ha 6posi Ha AsnoBeTe B 00pbLLEHNE B MOMEHTA Ha TOBa onpeaensiHe.
EmucunonHata ctorHocT e paBHa Ha HCA Ha eguH gsan, yBenuyeHa ¢ pasxogure
no emutupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH gan. LleHata Ha obpaTHO
n3kynyeaHe e pasHa Ha HCA Ha eauH gan, HamaneHa ¢ pasxogute no obpatHo
n3kynyBsaHe B pa3mep Ha 2.0% ot HCA Ha eguH gan.

Kbm 9:45 yaca Ha peHa T+1, cnegauy, geHs T, 3a KOUTO ce U3roTBA OLIeHKaTa, ce
n3npawa Ha [enosvtapsa u3ducneHata HeTHa CTOMHOCT Ha aKTMBUTE, HeTHa
CTOMHOCT Ha aKTUBUTE Ha eAuH Adn, eMUCUOHHA CTOMHOCT M LeHa Ha obpaTtHo
n3KynyBaHe Ha pganosete Ha ®PoHAa, KaKTO U Ha usnata WHgopmaums 3a
onpeaensaHeTo UM, BKOYMTENHO 3a 6pos Ha npogageHnTe U obpaTHO U3KYyNeHu
ASNI0BE C NPUKMOYNUN CETBIIMEHT;

[o 10:45 vyaca Ha peH T+1, cnepBaly, AeHs T, 3a KOUTO ce U3rOTBS OLEeHKaTa, ce
n3vyakea NoTBbpXAeHMe OT [lenosuTapsi 3a NpaBUIIHOCTTA Ha Taka M34YUCIIEHUTE
HEeTHa CTOMHOCT Ha aKTUBWUTE, HeTHa CTOMHOCT Ha aKTMBUTE Ha eduH [Osan,
€MVCMOHHA CTOMHOCT U LieHa Ha obpaTHO n3kynyBaHe Ha asnoseTe Ha doHaa (npu
KOHCTaTUpaHu HapyLleHnsi Ce U3BbPLUBAT KOPEKLUUN HAa HECHLOTBETCTBUATA);

[o 11:00 yaca geH T+1, cnegeaw, aeHs T, 3a KOWTO Ce M3roTBSA OLIEHKATa, 3aBbpLuBa
npouecHT No onpefensaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE 3a AeH T.

EmMuncunoHHaTa ctormHocT € paBHa Ha HCA Ha eguH gan, yBenudeHa ¢ pa3xoguTte no
eMUTMpPaHeTO.
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e LleHata Ha obpaTHO m3kynyBaHe e paBHa Ha HCA Ha eguH gsn, HamaneHa c
pasxoauTe 3a obpaTHO M3KynyBaHe.

YecToTa, MACTO M HA4yMH Ha NyGnvMKyBaHe Ha EMWUCUMOHHATa CTOMHOCT M Ha LieHaTa 3a
00paTHO M3KynyBaHe Ha OAMNOBETE

B pena T+1, cnegBaw, pabotHuat geH T, 3a KOWTO Ce WU34MCrsiBa OLIEHKATa,
YnpaBnasalloTo ApyKectso yBegomsasa Komucuara 3a humHaHCOB Haasop, ynpasneHue
,Haasop Ha nHBecTMUMOHHATa AEeMHOCT" 338 EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHo
N3KynyBaHe Ha ganoseTe Ha PoHaa 3a geH T.

NuoukatneHa HCA v ungukatmeHa HCA Ha gsn ce msuyucnasa u nybnukyea ot OB —
Codma unu ot gpyr onepaTop Ha perynupaH nasap, Ha KOMTo ca permcTpupaHu 3a TbproBus
asnoseTe Ha PoHAa, 3a BCEKU AEH, B KOMTO AsnoBeTe Ha PoHaa ce TbpryBaTt Ha perynupax
nasap (perynupaHusaT nasap € OTBOPeH U OaHHU 3a PedepeHTHMS HAEKC ce nybnukyearT)
Ha Bceku 4ac, cumtaHo oT 10:10 yaca no 16:10 yaca 6bnrapcko Bpeme BKMOYMTENHO. 3a
uenTa ynpaensaBaloTo OPYXECTBO CKIoYBa OT MMETO U 3a cMeTka Ha PoHOa JOroBop C
B®b — Coduma unm cbC CbOTBETHMSI ONepaTop Ha perynupax nasap. [pu nunca Ha TakbB
poroeop nHankatmeHa HCA n HCA Ha gan ce nybnukysaT oT YNpaBnsBaLoTo APY>KECTBO
Ha MHTepHEeT cTpaHuuaTta Ha PoHaa. LisnaTta nHpopmauus 3a U34mMcneHnTe MHANKaTUBHU
HCA 3a TbproBckaTta cecusi ce npegocrtaea Ha Komucusata ot 6bopcoBusi onepartop cneg
Kpas Ha TbproBckaTa Cecusi MO €/IEKTPOHEH MbT.

YnpaBnaBalloTo ApyxecTBo npefoctaBa Ha b®b — Codma unm Ha gpyr onepaTop Ha
perynvpaH nasap, Ha KOMTO ca perncTpupaHm 3a Tbproeusi ganosete Ha PoHaa, 4aHHM 3a
CTpyKTypaTa Ha noptdenna, 3a obema nputexxaBaHu MHCTPYMEHTU OT BCsKa NO3unums, 3a
pasmepa Ha napuyHuTe cpeacrtsa BbB PoHAa, KakTo U 3a 6post Ha u3gageHuTe OAnoBe,
noTebpAaeHn ot [lenosutapsa Ha PoHaa 3a npeauliHusa paboTeH aeH. Mpu n3uncnasaHeTo
Ha MHOMKaTUBHATa HETHa CTOMHOCT Ha akTMBuUTEe Ha PoHAa onepaTopbT HA CbOTBETHWUS
perynvpaH nasap unu YnpasnsiBalloTO APYXeCTBO OOHOBsIBA LIEHUTE HA akTuBUTE B
noptgenna Ha PoHAa, KaTo OCTaBA HEMPOMEHEHO HMBOTO HA BCUYKU APYrM €NeMeHTn oT
OanaHca Ha PoHaa.

[o kpas Ha paboTHus aeH T+1, B KOATO Ce M3BbpPLUBA M3YUCMSIBAHETO HA EMWCUOHHATA
CTOMHOCT U LeHaTa Ha obpaTHO m3KynyBaHe Ha ganosete Ha PoHaa, YnpasnsBalloTo
OpYXecTBO 00siBABa Te3n AaHHM Ha canTa Ha YMpaensiBalloTo ApyXecTBo. [Mpn npomsiHa
Ha pa3mepa Ha pasxoguTe 3a usgasaHe (npogaxba) n obpaTHO M3KynyBaHe Ha AsaroBe
ype3 nameHeHne Ha 4n. 20, an. 6 n an. 7 ot lpaBunara Ha ®oHaa, YnpaBnseawoTo
OPYXXeCTBO yBeOOMsiBAa WHBECTUTOPUTE 4pe3 CbobLlleHne B MOHEe €AWH LeHTpaneH
eXeHEeBHVK, 0O Kpasd Ha crefBalums AeH OT y3HaBaHeToO Ha ogobpeHnMeTo Ha NPOMEHUTE
B npasunarta Ha ®oHaa.

Mpn gonycHaTa rpeLlka B U34MNCnsiBaHETO Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha eauH asn,
B pe3ynTaT Ha KOATO € 3aBulleHa eMUCMOHHaTa CTOMHOCT WKW 3aHWXKeHa LeHaTa Ha
obpaTHO um3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eawH asn, Y[
»EkcnaTt AceT MeHnamxmbHT® ALl unn [leno3ntapaT ca AnbXKHU Aa Bb3CTAaHOBAT pasnukarta
Ha MHBECTUTOpPA, 3aKynun OAr0oBe MO 3aBULLEHA EMUCUOHHA CTOMHOCT, B 10-OHEBEH CpPOK
OT KOHCTaTMPaHETO Ha rpellkaTta, OCBEH ako MHBECTUTOPBLT € 6un HegoOpPOCHBECTEH.

|_|pl/l aonycHaTta rpeLuka npun n3vymcngdaBsaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH adan,
B pe3yntat Ha KOATO € 3aHMXeHa eMUCUOHHaTa CTOMHOCT WM 3aBMLUEHA LieHaTa Ha
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o6paTHO nskynyeaHe ¢ Hag 0.5% CTO OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaunH aoan, Y[
.EkcnaTt AceT MennmpxmbHT Al unu [enosntapsTt ca AnbXHWM 3a cobcTBEHaA CMeTKa ada
Bb3CTaHOBAT Ha PoHpa AbmkMmarta cyma B 10-AHEBEH CPOK OT KOHCTATUPaHETO Ha
rpewkara. bmkumaTta cyma € pasnukata Mexay peanHaTta M 3aHmkeHaTta eMUCUOHHA
CTOMHOCT 3a 3aKyneHute ganose Ha PoHOa OT MHBECTUTOPUTE.

AKo gonycHaTtara rpeLuka He npesuwasa 0.5 (Hyna Usno 1 neT) Ha CTO OT HeTHaTa CTOMHOCT
Ha aKTUBWTE Ha eauH Aan, YnpaensaBalwloTo APYXeCTBO unu [enosutapat npeanpuemat
HeobxoaumMuTe MepKM 3a n3bareaHe Ha rpeLLKkn NPy N3YNCNABAHETO HA HETHATa CTOMHOCT
Ha aKTMBWUTE Ha €OWH AN M 3a CaHKUMOHWPaHe Ha BUHOBHUTE OTHXHOCTHU nuua.

IV.5. TexHonorua 3a onpeaensiHe Ha MHAMKaTuBHaTa HCA
(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

YnpaensealloTo ApyXecTBo npedoctaeBd Ha b®b — Codwmsa wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca perMctpupaHu 3a Tbprous ganosete Ha doHAa, aHHM 3a
CTpPyKTypaTa Ha nopTdenna, 3a obema nputexxaBaHu MHCTPYMEHTU OT BCSKa No3uums, 3a
pasmepa Ha napuyHuTe cpeacrtsa BbB PoHAaA, KakTo U 3a 6post Ha n3gageHuTe OAnoBe,
notebpAaeHn ot [lenosmtapsa Ha Ponaa 3a npeauliHmsa paboTeH aeH. Mpu nsuncnasaHeTo
Ha wHOWKaTMBHATa HeTHa CTOMHOCT Ha aktuBute Ha bopcoBoO TbpryBaHua doHA
onepaTtopbT Ha CbOTBETHUSA perynupaH nasap unu YnpaenapawoTo Apy»ecTBO 06HOBsABa
LeHUTe Ha akTnBuTe B nopTthenna Ha PoHa, KaTo OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKM
Apyrn enemeHTn ot 6anaHca Ha doHaa.

IV.6. OnucaHue Ha NpaBunarta 3a onpegensaHe Ha goxoga
(N3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r.)

®uHaHcoBUTe oTYeTU Ha PoHOa ce M3FOTBAT OT YNpaBnaBaLOTO APYXKECTBO CbracHo
3akoHa 3a c4yetoBoacTBOTO (3Cy) 1 MexxayHapoaHuTe cTaHaapTy 3a (OUHAHCOBUTE OTYETH
(MC®O) npu cnasaHe NPUHUUNNTE HA CHETOBOACTBO, METOANTE U TEXHUKUTE 3a OLIEHKa 1
oT4YUTaHe Ha akTuBuTe/nacmeuTe u npuxoaute/pasxogute B 3Cy n MCoO.

CovrnacHo un. 24 ot lpaBunata Ha doHOa peanuanpaHuaT OOXO4 He ce pasnpegens
MeXxay nputexaTenuTte Ha OAnoBe, a Cce U3BbPLUBA penHBeCTMpaHe Ha goxoga/roguwiHata
neyvanta Ha ®doHaoa cneg M3roTBAHE Ha roavlHUA UHAHCOB OTYEeT, 3aBepeH OT
perucTpupaH oauTop, U goknaga 3a gerHoctta Ha doHaa. PemHBecTupaHeTo Ha goxona
Ce u3BbpWBA B CbOTBETCTBME C WHBECTUUMOHHWUTE LUENW, CTpaTernu, Monutuka u
orpaHmyeHunsa Ha PoHaa, Npu OTYNTAHE HA KOHKPETHUTE NasapHW YCNoBUA 1 Npu cna3saHe
Ha 3aKkoHa, ykasaHuaTa Ha Komucusita u BbTpellH1MTe aktoBe Ha ®oHaa.

V. AHOOPMALUA 3A AOCTbIN A0 OTYETUTE
(N3m. ¢ Pew. na C] Ne 292/17.05.2019.)

®duHaHCcOBUTE OTYETW, 3aeHO C AOoKNaauTe 3a AeMHOCTTa U OOUTOPCKATE AOKMNaaM ca Ha
pasnonoxeHue Ha WHBECTUTOPWUTE Ha agpeca Ha ynpaeneHwe Ha Y[ ,Ekcnat Acet
MeHnmpkmbHT EAL — rp. Codous, yn. ,[eopru C. PakoBckn® Ne 96A, Ten. +359 2 980 1881,
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oT 9:00 go 18:00 4. Bcekn paboTeH AeH, Ha enekTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpannumnte Ha KOH n ,6PBb — Codoms“ ALl

VI.AOMBJIHUTENHA WHOOPMALUA

Vi1, HagsopHa AbpXaBHa MHCTUTYLMA; HOMEp M AaTta Ha paspelleHneTo 3a
opraHuaupaHe u ynpaeneHue Ha “Expat Romania BET UCITS ETF”

(N3m. ¢ Pew. na C] Ne 224/11.12.2017 r.)

HapasopHaTa obpXaBHa MHCTUTYLMS Ha YnpaBnaBalwoTo apyxectso n ®oHaa e Komucusta
3a (puHaHCOB HaQ30p.

YnpaBnaBaLLoTo APYKECTBO € NOMy4Ynno paspeLlleHne 3a opraHmsmpaHe 1 ynpasneHune Ha
“Expat Romania BET UCITS ETF” ¢ PaspewweHne Ne 164-0® ot 11.12.2017 r. Ha KOH.

doHOBbT € BNMcaH B perncrbpa Ha ynpaensiBawmuTe ApyKecTea U yrnpaBnsBaHUTE OT TAX
poroBopHu hoHgose, BoaeH oT KOH ¢ Pewenne Ne 1510-0d ot 1.12.2017 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunaTta Ha PoHaa ca JOCTBLIHU 32 UHBECTUTOPUTE
(Hoea c Pew. Ha C[] Ne 213/27.10.2017 r.)

MpaBunata Ha doHOa WM ApyrMTe BbBTPELUHWM aKTOBE ca AOCTbMHM Ha agpeca Ha
YnpasnasalloTo apyxectso — rp. Cocus, yn. ,[eoprn C. PakoBcku“ Ne96A, a CbLLO Taka U
Ha MHTEpPHET CTpaHuMLuaTa Ha YnpaBnsBaLloTo APYKeCTBO, Ha agpec — www.expat.bg.

VI.3. UHdopmauma oTHOCHO asanoBeTe
(N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 219/24.11.2017 r.)

MmyLlecTBo. HeTHa CTOMHOCT Ha akTuBUTE

Tbr kato “Expat Romania BET UCITS ETF” He e topuandecko nuue, HaMa kanuitan no
cMUucba Ha TbProBCkUS 3aKOH U HE Ce BNMCBA B TbProBCKUs pernctbp. PoHOBLT ce cunta
3a yypedeH C u3gaBaHe Ha paspeweHue oT KomucudAta 3a (PMHAHCOB Hag3op W
nocrneasaLloTo My BnMceaHe B peructbpa no un. 30, an. 1, T. 4 o1 3akoHa 3a Komucusta
3a puHaAHCOB HaQ30p.

(M3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r., uam. ¢ Pew. Ha C[ Ne 442/26.03.2026 r.)
3aKOHbT N3MCKBA HETHATa CTOMHOCT Ha aKkTuBMTE (YMCTOTO MMYLLLECTBO) Ha PoHaa aa b6bae
He no-marnka ot 51,129.19 eBpo. HeTHaTa CTOMHOCT Ha aKTUBUTE € CTOMHOCTTa Ha aKTUBUTE
Ha PoHOa, HamaneHa CbC CTOMHOCTTA Ha HeroBuTe 3agbikeHus (nacusu). BHocku B
umywiectsoto Ha PoHOa ce nNpaBAT B Mapy UM BHOCKUM OT aKTMBW, CbCTaBnABaLLu
noptdpenna Ha PoHga. Beuukn gsnose gaBaTt egHaKkBU npasa.

MuHUManHWAT pasmep Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa Tpsbea ga e focTurHat
00 OBe roguHu oT nonyyaBaHe Ha paspelueHmeTo oT KOH 3a opraHuaupaHe v ynpasneHue
Ha PoHpa.

HauyuHu 3a yBenunyasaHe nnv HamansasaHe Ha kanutana (HCA) Ha PoHaa
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HeTHaTa cToMHOCT Ha akTuBuMTe Ha dPoHaa ce yBenuyaBa MNM HamansiBa CbobpasHo
npomsiHata B O6pos M3gageHn n obpaTHO WU3KyNeHW AANoBe, KakTo M B pes3ynTaT Ha
npomsiHaTa Ha nasapHaTa LieHa Ha MHBecTMuuMTe Ha GoHAA U HErOBUTE 3abITKEHUS.

Bpon gsnose 1 HOMUHaNHA CTOMHOCT

MmywectBoto Ha ®oHOa e pasgeneHo Ha gsnoBe. HoMyMHanHaTa CTOMHOCT Ha OSnoBeTe
Ha “Expat Romania BET UCITS ETF” e 1 (eaHo) eBpo. [isnoseTe Ha PoHaa ce npugobusat
Nno eMUCMOHHa CTOMHOCT. BbposaT Ha aanoBete Ha PoHOa ce NPOMeHs B pesynTtaT Ha
TsxHaTa npogaxba unm obpatHo mskynyeaHe. CbwrnacHo lNpaesunarta Ha “Expat Romania
BET UCITS ETF" Ton He MmoXxe ga nsgasa Ha 6asata Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU
YacTMYHWU OAM0OBE Cpelly HanpaBeHa napuyHa BHOCKA C onpefenieH pasMmep, ako cpeLly
BHeceHaTa cyMa He Moxe Aa 6bae M3gageHo uano Ymcno ganose. AKO CpeLly BHeceHaTa
cyma He Moxe fa 6bae u3gageHo Lsro YMCo OSroBe, OpoaT OANOBe ce 3aKpbrfs Hagony
[0 HaW-ronsAMoOTO LSANO YUCHNO.

Bug Ha ganoseTe. [1paBa no gsanoseTe

,D.FIJ'IOBeTe Ha PoHaa ca Ge3Hann4yHu LUEeHHN KHNXa, permctpmpaHn no CMeTk1 B LleHTpaneH
aenosnTap. Bcekn osan Ha doHaa gaBa cnegHuTe npaBa Ha CBOA nputexartern:

1. lpaso Ha obpamHo u3kyriyeaHe. NpaBo Ha obpaTHO M3KynyBaHe Ha gena ot dPoHaa
B CbOTBETCTBME C peda, onucaH B [lpaBunata Ha doHga no un. 13, an. 2
3OKNCOMKW, kaTo:

- WckaHeTo 3a oBpaTHO M3KynyBaHe MOXe [Ja ce OTHACA 3a YacT UM 33 BCUYKM
npuTexaBaHn OT MHBECTUTOPA ASMOBE;

- O6paTHOTO M3KynyBaHe Ha AsrnoBeTe ce U3BbPLUBA NO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha edwH OAr, HamaneHa ¢ pasxogute no obparTHOTo
n3KyrnyBaHe B pasmep, cbrnacHo yn. 20, an. 7 ot lNpasunaTa Ha ®oHAaa;

- [MopbykuTe 3a 0bpaTHO M3KYMyBaHe Ha OSNoBe Ce U3NMbiHSABAT B cpok Ao 10
AHW MO MbpBaTa LeHa Ha obpaTHO u3KynyeBaHe, obsiBeHa cned OeHs Ha
nogasaHe Ha nopbykaTta. CpokbT 3anoysBa Aa Teye OT MOMEHTa Ha noaaBaHe
Ha nopbykaTa.

2. lpaso Ha uHopmayusi. Bcekn umHBECTUTOP MMa npaBO Ha WHopmauus,
cbabpxalla ce B Mpocnekta n nepuoguyHmTe oTyeTn Ha PoHAa, KaKTo U Ha apyra
nyoénunyHa nHdopmaumst oTHocHo PoHaa.

3. lpaso Ha nuksudauyuoHeH dss. Npn nukeMaaums Ha PoHOa BCEKNM UHBECTUTOP UMa
NpaBo Ha 4acT OT MMYLLECTBOTO Ha PoHAA, CbOTBETCTBALLA Ha NpUTexaBaHUTe OT
Hero AsnoBe;

4. [lpaso Ha rodasaHe Ha xasiba. Bcekn MHBECTUTOP MMa NpaBO Ha NofaBaHe Ha
Xanba, 6e3 pga 3annawa Takca. WHdopmauuata oTHocHO [lonuTukaTta 3a
pasrnexagaHe Ha xanou Ha Y[ ,ExkcnaTt AceT MeHnmxmbHT® EALl ce npegocTaea
©e3nnaTtHoO Ha MHBECTUTOpPUTE.

JoKyMeHTH, yOOCTOBEpPSBALLM NPAaBOTO HA cO6CTBEHOCT
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.LUeHTpaneH [enosutap“ A BOAM KHMra Ha npuTexaTtenute Ha AanoBe W usgaea
Oeno3nTapHn pasnmMckn KaTto yooCTOBEPUTENEH JOKYMEHT 3a COOCTBEHOCT.

[NpekpaTtaBaHe Ha PoHAa

doHABT ce npekpaTsiBa MO pelleHMe Ha YNpaBnsBallOTO APYKECTBO, BKIHOYMTESNHO B
crny4asi Ha 06paTHO M3KyrnyBaHe Ha BCUYKM OANOBE, NPy OTHEMAHe Ha paspelueHneTo Ha
YnpaBnaBaLloTo OpYXeCTBO 3a opraHusupaHe u ynpasrneHme Ha ®oHga otr KOH. bopcoso
TbpryBaHuaT (poHO ce npekpaTsBa M NMpuM OTHEMaHe Ha NULEH3a Ha YnpaBnsBalloTo
ApyxecTtBo, npu npunaradHe ot KO®H Ha npuHyauTenHa agMuyHUCTpaTUBHA Mspka (KaTo
HanpyMep OTHEMaHe Ha nuueH3a Ha YnpaBnsABalOTO [PYXeCTBO), CamMO ako
YnpaBnsBaLoTo ApYXeCTBO He 6be 3aMeHEHO 1 MsipkaTa € HECbBMECTMMa C ynpaBneHne
Ha ®oHaa, KakTo W NpuM npekpatsaBaHe WnM OTKpMBaHe Ha MpPOM3BOACTBO MO
HECBbCTOSATENHOCT Ha YNpaBnsBaLLoTO APY>KECTBO, ako CbLLO HE Ce OCbLLECTBM 3aMsiHa Ha
YnpaBnaBaLloTo APY)KECTBO, KakTo 1 B APYrK NpeaBUAEHN B 3aKoHa criydaun. MI3BbH cnyyas
Ha OTHeMaHe Ha paspeleHMeTo 3a OopraHusvMpaHe W ynpasneHne Ha ®onaa,
npekpatsiBaHeTo Ha ®PoHAa ce n3BbpLUBa C pa3spelleHne Ha KOH, npu ycnosus v no pea,
onpegenexHu B 3akoHa. Jluuarta, onpegeneHun 3a nuksugatopu Ha PoHaa, ce ogobpsasaTt oT
KoH.

Vi.4. M3TOYHMUM Ha gonbNHUTENHa UHcopmauma
(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)

MpocnekT 1 [JOKyMeHT ¢ Knto4oBa MHopmaums 3a MHBECTUTOPUTE, KaKTO M OOMbITHUTENHA
nHdopmMaumss oTHocHo PoHaa M YNpaBnsaBaWOTO OPYXKECTBO, BKITHOUUTENHO BCUYKM
npasuna Ha ®oHaa, morat fga ce nosiyyat Ha agpeca Ha Y[ ,EkcnaTt AceT MeHUaXMBHT®
EAL — rp. Codoms, yn. ,[eopru C. Pakosckn“ Ne 96A, ten. +359 2 980 1881, ot 9:00 go
18:00 4. Bceku paboTeH AeH, Nuue 3a KOHTakT: BecenuH Oumntpos.

MpocnektbT K [llpaBunata Ha PoHAa ca AOCTbMHM M Ha €enekTpoHHaTa CcTpaHuua
www.expat.bg.
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UN3zomeunu lNpocnekma:

BecenuH JumntpoB

HonynognucaHnte nuua,

Ibxynua Kauaposa

B KayecTBOTO CW Ha npeAcTaBnsisaliy YnpaBnsBawoTo

OpYyXecTBo, ¢ nognucute cu, nonoxeHun Ha 11.08.2026 r., geknapupart, Ye MpocnekTbT
OTroBaps Ha U3MUCKBaHNATA Ha 3aKoHa.

Qualified eSignature
KONSTANTINA DIMITROVA PERGELOVA-OKOLIYSKA
Qualified time-stamped: 11.08.2026 15:17:33 Z
Complant with eioas.  eyFotrust

CBbBET HA OUPEKTOPUTE

Ha ,,EkcnaTt Acet MennpxmbHT EAL,

Hwukonawn Bacunes

Hukona AxkoB

Hanvnen [oH4yeB

'mopwua Hukonoea

KoHcTaHTuHa MNeprenoea-Okonuncka

Oumntbp KoctaguHos

Qualified eSignature —

DIMITAR NIKOLOV KOSTADINOV

Qualified time-stamped: 11.08.2026 15:19:46 Z

Compiantwitnenas. - eyfotrust —

AencrBawo 3a cmeTka Ha “Expat Romania BET UCITS ETF”:

Qualified eSignature
NIKOLAY VASSILEV VASSILEV
Qualified time-stamped: 11.08.2026 14:39:16 Z
Compliant with eIDAS. cﬁ—olrusl

Qualified eSignature —

NICOLA SIMEONOV YANKOV

Qualified time-stamped: 11.08.2026 14:43:25 Z

Compliant with eIDAS. cﬁolrusl —
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Qualified eSignature

DANIEL PENOV DONCHEV
Qualified time-stamped: 11.08.2026 14:54:24 Z
Compliant with eIDAS. c‘/rolrus(

Qualified eSignature

GLORIYA MARTINOVA NIKOLOVA
Qualified time-stamped: 11.08.2026 14:56:51 Z
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